
 

 

 

Financial Statements 
 

 
 
 

ASSESSMENT # 5 Total Marks: 30 
 

 
 

Answer the following questions: 
 

1. Explain the contents of the statement of Profit or Loss. (10) 

 

2. 
 

Explain the following equation in detail: 
 

(10) 

    Assets = Liabilities + Capital  

 

3. 
 

Discuss the following concepts: 

 

(10) 

 • Realization concept 

• Matching concept 
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