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Islamic Business Ethics

1. Give short answers for the following questions: (15)
i. Define the term ‘Ethics.’

ii. What is meant by the term ‘Business Ethics’?
iii. What is the importance of business ethics in Islamic commercial law?
iv. Outline the importance of justice in an Islamic Economic system.
v. ‘Honesty is one of the most important attributes of a businessman in an Islamic Economic

System.’ Explain this.

2. Discuss Islamic Business Ethics in detail. (7)

3. ‘Islam has clearly stated the difference between lawful and unlawful and, in between them, is
doubtful things, which should be avoided.’ Discuss this. (8)


