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	QUESTION 1
Give short answers to the following questions:
I. What does internal auditor do?
Internal Auditor does the following:
Analyses operations
The Internal Auditor reviews procedures and operations closely, confirming that they are being followed correctly and that they support the organization’s or company’s goals and objectives. 

Review compliance
The Internal Auditor supports Senior Management and the Audit Committee of the Board of Governors by staying fully educated about the intricacies of, implementation strategies for, and compliance with current regulations and legislation. The Internal Auditor is responsible for explaining and detailing the impact that non-compliance would have on the organization.

 Recommend controls
The Internal Auditor evaluates the efficiency and effectiveness of current controls and determines if those controls can truly mitigate the risks that can threaten the organization. Effective internal control is a built-in component to the management process and keeps the organization on course toward its objectives and mission..

Assures safeguards
The Internal Auditor reviews the means used by the organization to protect its assets, and assesses whether the appropriate safeguards are in place. If the organization’s assets are not well protected, then the Internal Auditor must recommend how to address the issue identified.

II. How do forensic accountants work with external auditors?
External Auditors are professional who are hired by a company to perform an audit according to generally accepted auditing standards. Most at times their focus is on auditing the financial statements according to professional standards.
For the forensic accountant to improve his/her understanding of the clients system, culture, and personnel he will need the auditors working papers as well as the audit staff. External auditors know the company better than newly appointed forensic accountants or investigators, who have limited prior experience with the company. The audit firm’s knowledge about a company’s areas of risk, business processes, documentation, systems, and employees can help the forensic accountant to get off to a quick start.
 
III. What are the objectives of internal auditors in forensic investigations?
Some of the objectives of Internal Auditors in forensic investigations include, but not limited to the following;
· Not estranging management.
· Staying on schedule to complete the yearly audit plan.
· Not opening the internal audit team to criticism.

IV. What is the role of forensic accounting investigators when working in a forensic team?
A forensic accountant can provide valuable insights for many different scenarios such as financial reporting fraud, shareholder/partner disputes, intellectual property infringement, asset impairment, business valuation etc. The forensic accountant working in a forensic team can provide expertise in accounting, internal control, regulatory auditing and financial investigation
They also interview individuals pertinent to the case or do background research to help in gathering relevant data. They have the ability to review and understand internal accounting transactions and their compliance with various rules. They also provide support to counsel in developing various hypothesis, investigative procedures and techniques.

QUESTION 2
How do forensic accounting investigators work with lawyers?
Forensic accounting investigators may work with lawyers or attorneys in a number of circumstances such as;
· Internal investigations related to accounting or reporting issues, generally generated by audit committee concerns, anonymous tips, internal audit concerns, media or regulatory reports or communications.
· Supervisory investigations such as investigations by Securities and Exchange Commission (SEC). These include civil court cases, such as contract disputes, investor lawsuits, illegal termination claims, fraud retrieval actions, and tax authority investigations.






QUESTION 3
What is the importance of privacy in forensic investigations? And which measures could be taken to achieve this?
Maintaining confidentiality in investigation is very important. Leaks of information to the press or competitors or outsiders can be very damaging. Competitors may use such information to their advantage. It could also have an adverse effect on the company, thus the company’s reputation may be at stake. Maintaining privacy will ensure that the company maintains its customers and suppliers. One measure to achieve privacy is to limit the number of people in the organization or company who are aware of daily developments in spreading such leaks or information. Another measure is to only inform those who needs to know about the investigation.
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