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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	
Assessment 1

I. What is fraud?  
Fraud according to the Oxford dictionary is the wrongful or criminal deception intended to result in financial or personal gain. Fraud is a broad term that refers to a variety of different offences.  These offences always include misrepresentation, false statement and deceitful conduct. While not every dishonesty is fraud knowing the warning signs of it may assist you in not allowing someone to gain an unfair advantage over you whether it be personal, financial or in business matters. 
    
II. What skills are most important to the successful practice of forensic accounting?
The ability to discover the fraud with minimum information, properly conduct  the interviewing process, mindset factors, awareness of evidence, presentation of findings, acquaintance of investigative methods, investigative skills, investigative attitude and mentality and recognition of financial issues are some of the skill required for the successful practice of forensic accounting. 

III. What qualities of mind/ or body should a forensic accountant possess? 
The qualities of mind/or body that a forensic accountant possess are confidence, integrity, the ability to pay strict attention to details, he/she should be analytical, inquisitive, persistent and calm to name a few. 

IV. Outline the basic steps involved in fraud investigation?
The basic steps involved in fraud investigation are accepting the investigation, planning the investigation, gathering evidence, reporting and court proceedings. 

V. How would you distinguish forensic accounting, fraud auditing and investigative auditing from financial auditing?
Forensic accounting, fraud auditing and investigative auditing typically refers to the process of examining corporate paper trails to determine if in fact a financial crime have been committed. They present analytical accounting and financial information as a backup support to prove fraud in a business. Whereas, financial auditing evaluates financial records for accuracy and compliance of financial information with regulatory standards.


      Case Study

1) How the investigation for the above case should be started?
The investigation for the case should be started firstly by the forensic accountant accepting the investigation, making sure that there are not any ethical dilemmas in play to obstruct the course of the investigation due to the fact that the school is located in a small city. 

2) Outline some documents which you think can disclose the administrator’s fraud activities.
Some documents that can help to disclose the administrator’s fraud activities are an internal and external audit. By comparing the internal and external audit report the forensic accountant can look for the discrepancies in both accounts and allocate where the administrator is spending the school’s funding for his personal benefit. The income statement is also another document that can be used, according to http://www.businesstown.com/accounting/basic-statements.asp the income statement is otherwise known as a profit and loss statement, is a summary of a company’s profit or loss during any one given period of time, such as a month or one year. The income statement records all revenues for a business during this given period, as well as the operating expenses for the business. The statement of cash flow statement can be used as a tool due to the fact that it reports the cash generated and used during a specific time or period. Hard copies of receipts that were submitted for reimbursement can be used to disclose fraudulent activities of the administrator. The bank statement can also be used, it is a printed record of the balance in a bank account and the amounts that have been paid into it and withdrawn from it. 
3) If the forensic accountant is to be hired, how should he be chosen?
He should be chosen by his technical skills, his attention to detail, financial/numeracy skills, written communication, critical thinking skills, interviewing/investigation skills, auditing/industry experience etc. 

4) Should the administrator be interviewed? If so at which stage?
Yes, the administrator should be interviewed. The administrator should be interviewed at the gathering of evidence stage in the investigation where he/she can disclose information that was overseen by the forensic accountant, hence providing more leads to help strengthen the investigation.  
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