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1. 
I. The effects of crime influence economy may be measured by two major approaches: 
           Micro economics evaluates the effect of crime on individual and business.
            Primarily suffer loss of income and property.
            Limit movement of community.
            Skilled workers leave their countries because they fear victimization.
 Macroeconomics analyses the influence of crime on local community and domestic and global marked:
High costs incurred to train and maintain police personnel in order to curb crime.
High costs incurred for judiciary department for building courts and other services.
Expensive facilities provided for the prisoners from the taxes of community.
Increased subscriptions charged from insurance companies because of forged claims.
More monies that Government and private sector contribute control drugs trafficking
	
II. The crime cost economy and tax payers because it is undermining the development by driving away business.
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 Crime impedes access to possible employment and educational opportunities.
            Both foreign and domestic investors see crime as a sign of social instability.
            Crime undermines development by eroding social and human capital.
Crime undermines the ability of state to promote development by destroying the trust relationship between the people and the state.
           Tourist is the sector especially sensitive to crime issues.

III. Arson according to common law is malicious burning of the house owned by another person. In statutes the house need not be the one owned by another person.
Crime is concerned not only with the resulting damage to the property but also the thread to which the occupants were exposed due to this action.

IV. Money laundering is the process where persons or businesses entities conceals gains from unlawful activities through various schemes and proceeds  
            Placement
            Layering
           Integration.
2 Embezzlement is the process where a person entrusted with money/property                           appropriates it for his/her own use and benefit.
It is a fraudulent conversion of a property that legally  comes to the hands of defendant pursuant to fiduciary relationship.
         The main elements of the embezzlement are:
       -a criminal intent
       -fraudulent conversion of property and
       -failure to pay over money.
An indictment must charge the embezzler with a criminal intent to knowingly convert or     wrongfully deprive another of possession of property.
The crime of embezzlement is complete when there is fraudulent conversion of property/funds without the owner’s consent.
Conversion occurs when a person entrusted with another’s property, treat that property as his own and uses it for his own purpose.
If defendant fails to account and pay over funds coming into her/his in a fiduciary capacity without good cause it may be treated as embezzlement.
If a defendant is not able to prove any approval given to him/her to use the funds in the way the defendant did, then she would be liable for embezzlement.
It is considered financial crime because cash business are susceptible to embezzlement and skimming such as grocery stores bars,nightclubs,liquor stores, or coin operated machines. The embezzled or skimmed money cannot be traced from the business organization to the perpetrators. Perpetrator will be willing to commit such crime.
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3 Forgery consists of unlawfully making with intent to defraud a false document which causes actual or potential prejudice to another.
P.M.A. HUNT AND J.R.L MILTON (1982)2nd edition p.785
It is when a person communicates a false or worthless document or instrument such as cheque/counterfeit security with intent to deceive/defraud the recipient.
It differs with uttering where uttering is unlawfully putting off a forged document or instrument with intent to injure the recipient.
The intention to deceive is the basis of the crime of forgery.
Signing of the signature of another person without authority/ consent is unlawful.
The crime of forgery may be committed by an individual signing his name where his name appears to be the same as that of another person and intents his writing to be taken as that of such other individual.
Document can be anything which can be written by any form or material that communicates to another person.
Documents include cheques, bank notes, and passport, Identification documents and official documents.
Forgery may be committed in several ways such as writing by pencil/ink, type writer, carving, printing/pasting one name over another.
A false document must tell lie by itself. it can be done by alteration,erasure,endorsement removal or execution of all.
Putting off a forged document is committing two crimes at the same time that is uttering and forgery but their difference is with uttering you communicate a document which is already forged to another with intent to injure him/her by delivering it to that person to act upon it.
 



 QUESTION 2
Forensic accountant would  have come from his mind that one of the activities that occurs to money laundering is placement which is the way the lump sum of money is hidden without banking it in proper way, again is layering which is the way the couple explains the money as if it belongs from their accounts where they have withdrawn it but to a reasonable  person does not understand well why a couple can withdraw more than what they wanted and there is also integration it is the way couple mixed the money they had withdrawn with the money which comes from unidentified source as to make it one thing but the forensic accountant to differentiate it could have  taken bank statement ,withdrawal slips and solicitors accountants report which concludes that monies had indeed come  from the legitimate savings then compare them with the receipts of the expenses that they incurred during the period so that the difference should tally with the cash in hand. E.g. x had withdrawn 100 000.00 and bought with cash amounting to R50 000.00 so the balance was R50 000.00.
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Forensic Accountant was able to conclude that the husband and wife must have had access to unidentified source of income because they failed to give satisfactory explanation over the unidentified source of income before the court until court had approved the requisite made by police to confiscate the money.

















Student Statement:

By submitting this assignment, I confirm that this is my own work.



	Student Signature
	THABANG KOTELO
	Date
	20/08/2015




For Tutor / Assessor Use Only
	Total Marks
	

	Marks Obtained
	

	Percentage / Grade
	





image1.png
ﬁ
o R




