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	I. [bookmark: _GoBack]Crime affects business and individuals. Companies and or individuals lose money and or property because of crime. The overall costs caused by crime to the community and the nation are very huge. The loss of an individual or company reflects on the nation at large and thus the national economy is influenced negatively .No investor would want to invest in a crime zone. Crime has significant effects on society which can be understood by diving them into macro and micro economics.


II. Crime costs the economy and the tax payers in one or more of the following ways. The tax payers support most if not all the programs towards the fight against crime, from financing law enforcement, crime prevention, drug rehabilitation and prevention. Offenders are incarcerated in prisons, which need to be financed to be able to meet expenses like, food ,housing ,clothing, medical care, training of inmates in jail, the courts, prosecutors  and public defenders all rely on the tax payer.

Healthcare expenses carry a significant cost to the society and economy. The cost of crime is also felt in business through theft by employees and or customers, Insurance companies pounce on innocent individuals and companies by raising premiums.

III. Arson is the setting up of fire to cause damage. It is malicious and intentional burning of another’s dwelling .The burning has to be malicious and or willful to be defined as arson. In Zimbabwe the Criminal Law Codification and Reform Act  Chapter 9:23 has infused the crime of arson into the crime of Malicious Damage to Property section 140.Arson can be committed irrespective of any intent to commit that crime ,for example to the burning of a house during committing a house breaking offence.


IV. Money laundering is the cleaning of dirty money. It is money that is unlawfully acquired and is concealed through various schemes and methods. According to the Bank use promotion and suppression of Money Laundering Act Chapter 24:24(Zimbabwe);”Laundering the proceeds of a serious offence means any act , scheme, arrangement, device, deception or artifice whatsoever by which the true origin of the proceeds of any serious offence is sought to be hidden or disguised”. Some of the activities which encompass money laundering include, buying various tangible and intangible properties with large amounts of cash, transmitting money on the public’s behalf whether overseas or within a country, depositing large amounts of money into different financial organizations.



1. Embezzlement is the taking of something for personal use where a violation of trust is involved. The accused is originally entrusted with cash, funds or property that he subsequently converts for personal use.

Embezzlement is considered a financial crime because it possesses all the three factors that are common in all financial crimes .All financial crimes have the following elements, the presents of something valuable, an opportunity to take something without being detected and a perpetrator willing to commit an offence. It is also a financial crime because it is committed out of greed rather than need.




2. Forgery is the deceitful making or material modification of any writing with the intention to deceive or harm another person’s rights.
The difference between forgery and uttering is that forgery involves the intention to deceive by altering, modifying, obliteration, addition printing o a document or writing while uttering is the tendering in of that same document. The other difference is in the definition of the two terms. In forgery there are two features which are of importance; that someone made the signature illegally and the signature was not made by the person whose signature it is meant to be. The difference comes in the acts involved in the two crimes. The forged instrument has to be offered with the intent to deceive to complete the crime of uttering. However in Zimbabwean Law, the crime of uttering is no longer enforceable as it is treated as a case of Fraud. Examples of the two crimes are printing a name over another for forgery and obtaining certification of  a forged will.


CASE STUDY
The Forensic Accountant assessed the incomes of the husband and wife, that is if the two were employed how much they were earning over a period of time .Any other identified sources of income which can be traceable. The Forensic Accountant carried a lifestyle audit of the husband and wife. The Accountant then proceeded to calculate the expenses the husband and wife were incurring .The income versus expenditure comparison, which in this case proved that the couple were spending more than they were receiving. The accountant went on to check with the alleged banks where the two were saving their money, also checking deposits against the withdrawals. The logical reasons for the couple to withdraw large quantity of money from a bank were it was being kept safe to keep it insecurely at home assisted also in concluding.

The Forensic Accountant was able to conclude that the husband and wife had access to unidentified sources of income because the expenses paid out outweighed the income. The lifestyle the couple was experiencing exceeded the means of the couple. The savings withdrawal were too large to be noticed in the house .The couple could have forged withdrawal receipts from the bank and when the forensic accountant followed up on  the transaction history he did not get any proof of such. The couple could have been involved in money laundering schemes. Surely if you earn $100-00 a week and the same week you spend $150-00 without credit there should be a logical explanation of where the other $50-00 was acquired from, and without which a conclusion of other unidentified sources of income cannot be disputed. 




Student Statement:

By submitting this assignment, I confirm that this is my own work.



	Student Signature
		ALFONCE MAKONESE
	Date
	09 April 2015





For Tutor / Assessor Use Only
	Total Marks
	

	Marks Obtained
	

	Percentage / Grade
	



	1
	



image1.png
ﬁ
o R




