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1.( i)  In what way do the effect of crime influence economy?

The effect of crime influence the economy negatively as it can be very costly on the society. In order to control crime the local community and nation have to maintain a police department and their equipments, the legal system have to be maintain along with other department which will be a cost for tax payers. Also business owners have to put in place additional measures to secure their properties such as security which is an additional expense on business, as a result the nation will received less tax from business owners.

(ii) How does crime cost the economy and tax payers?

The cost of crime to the economy and tax payers can be overwhelming on the economy. As crime increase the law enforcement, crime prevention programs, incarceration facilities and legal system as to put in place and maintained. The cost associated with building and maintaining these organization are supported by tax payer money and paid by the government of the country. Business places also have to assist in maintaining these organization, and in turn the business take measures to recover their additional expenses, this may be by increasing the prices of item or laying off employees to deal with extra expenses. As a result the economy of the country will be difficult to grow.



(iii) What is " Arson"

Arson is the malicious burning or exploding property intentionally such as dwelling house commercial and public building. For the crime to be considered as arson the act must be malicious or willfully done and real burning of the property must occur.

(iv) What is money laundering? Point out some activities could encompass money laundering.

The process of creating the appearance that large amounts of money obtained from serious crimes such as drugs trafficking, terrorist activity, financial crimes or originated from legitimate source, activities such as deposit of large amount of money in different accounts, maintaining offshore accounts with large balances, and by buying various properties with large amount of cash are some of the way to encompass money laundering.

(2) What do you understand by the term " Embezzlement"? Why it is considered financial crime?


Embezzlement is the diverting of money or business income to ones person use such act is done by a staff member or a third party without the knowledge or consent of the owner.
 Embezzlement is categories as financial crime. A financial crime are crime against property involving the unlawful conversion of the ownership of property to one's own personal use and benefits, Embezzlement is considered to be financial crime due to the fact that the person who benefits from the money is not the legal owner and the person become owner illegally.






(3) What is forgery? And what is the difference between forgery and uttering?


Forgery is the process of adapting or making of written documents with the intent to deceive. Forgery include the signing of another person name to a document with fraudulent intent.
However the presentation of a fraudulent instrument with the intention to commit fraud is uttering, such instrument can be fake license, fake will, fake check and fake tittles.

Case study 

The forensic account  would have access to the following:

1. Job letters and salary record for all occupant of the house
2. Bank statements for the period that the fraud suspected to start
3. Financial statements and income tax return for the period the fraud suspected to start.
4. All closed family and friend bank account statements and salary records
5. Credit card receipts for purchases 
6. Lifestyle analysis
7. All offshore account statements.
After the forensic account analyzing all above document he would be able to identified all source of income and expenditure. The excess money that does not link to any source of income would be considered to be unidentified income.
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