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1. Give short answers for the following questions:
i. In what way do the effects of crime influence economy?
The effects of crime influence the economy through Macro – economic and Micro-economics factors. Macro-economic influence of crime is on the local communities,  domestic and global market, where as Micro-economic influence of crime is on the business and individuals


ii. How does crime costs the economy and tax payers?
The cost of crime on the economy is huge on tax payers. When people commit crime it goes a long way to affect the economy through its micro and macro economy. Among them are training and maintaining a police department,  their equipment and buildings and their support staff, organizing programs such as crime stoppers, school programs, even expenses for food, housing, clothing, medical care, supervision and training for inmates in jail etc are some  of the  cost  bearded by tax payers

iii.  What is “Arson”?
The intentional burning of or exploding a building is the crime of arson. Sometimes arson is committed so the actor can collect insurance or conceal another crime

iv. What is money laundering? Point out some activities which could encompass money laundering.

In the broadest sense, Money laundering involves practices that hide the connection between the sources of funds and their ultimate use. In the cases of organized crime, it means disguising the sources of ill – gotten money and making it appear to have come from legitimate sources. In other words, the laundering process washes dirty money and makes it appear clean. Some of the activities that emcompass money laundering are as follows:
a. Transferring money and monetary instruments from and to overseas
b. Depositing large amount of money into different financial institutions.
c. Maintaining of shore bank accounts with huge balance
d. Monies deriving from an unlawful activities and others.

2. What do you understand by the term “Embezzlement”? Why it is considered a financial crime?
Embezzlement is the theft or fraudulent appropriation of money through deception,
often used interchangeably with the fraud.  Embezzlement also occurs when a person first has lawful possession or control over someone’s property and then wrongfully converts that property to the person’s own use. Note that under this definition, even real property can be embezzled. Embezzlement statutes generally proscribe even the temporary unlawful conversion of property.








3.  What is forgery? And what is the difference between forgery and uttering?

Forgery is the process of modifying writing documents or imitating objects with the intention to deceive harm another person’s right is called forgery. It is also  the process of making, adapting, or imitating objects, statistics, or documents with the intent to deceive or earn profit by selling the forged item. Copies, studio replicas, and reproductions are not considered forgeries, though they may later become forgeries through knowing and willful misrepresentations.

Uttering on the other hand is when a forged instrument with the intent to deceive is called uttering. Examples of uttering are as follows:
a. Offering or delivering forged cash card to pay debt.
b. Giving out a fake license as evidence to receive a gift or compensation
 


CASE STUDY
Once a fraud investigation has been launched, the evidence collection process begins. Generally, evidence is anything (including tangible objects, documents and testimony) that pertains to the truth or falsity of an assertion made in an investigation or legal proceeding. 

According to the case study the forensic accountant or the investigator used the fraud theory approach which includes answers to the classic sleuth’s questions of who, what, when, where, how, and why. The forensic accountant examined the accounting transactions, credit card transactions, bills, records and documents of the couples living in the house that is why he/she was able to ascertain that fraud has occurred.  After this accounting evidenced by the forensic accountant, She or he also gather evidence from eyewitnesses during interviews. This interview process started with people who are not involved but are possibly informed about the fraud and an extreme care was taken to ensure that the suspect is not aware of the fact of the fraud.
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