[image: BOLC_Logo]                                                                  
   Assignment Cover Sheet





	Student Name:
	LEUNG WAI CHEUNG

	Student Number:
	1362

	Course:
	Diploma in Forensic Accounting

	Assignment NO:
	1



	Please insert your completed assignment ( in word format)  here:

Q1.l 
Fraud is an intentional deception made for personal gain or to damage another individual (Wikipedia). Moreover, occupational fraud is defined as the use of one’s occupation for personal enrichment through the deliberate misuse or misapplication of the employing organization’s resources or assets (Association of Certified Fraud Examiners (ACFE)).

Q1.II
The most important skills of forensic accountants are effective oral, critical/strategic, fraud detection and analyze and interpret financial statements and information (C. Davis, R. Farrell & S. Ogilby). 

Q1.III 
A forensic accountant possess the interpersonal skill, analytical mind, intelligent/intuitive, engaging/confident, resilient, common sense, measured/clam, methodical, collegiality, flexibility, and integrity of mind and body. 

Q1.IV.
The followings are the basis steps in fraud investigation:-
a) Engagement
The accepting of the investigation is an initial stage. It also considers to avoid the ethical dilemmas situation and to determine the technical competent of an investigation term.
 b) Planning the investigation
Careful planning of work is crucial for success. The planning process includes the techniques to gather evidence. 
c) Gathering evidence
The investigating team must be very careful to gather evidence and should ensure that the proper chain custody is observed. 
d) Reporting
Full reporting to summaries the evidence obtained, the extent of loss incurred, pitfall of the company’s control system, the manner of the fraud was conducted, and recommendations.
e) Court proceedings
if court case is required, the investigating team may be called to the court to explain their findings. 

Q1.V.
Forensic accounting is referring to the investigations of frauds.  It is a general term used to describe any financial investigation that can result in a legal consequence (Tommie & Aaron, 2010). Fraud auditing is deal with criminal activities restricted to fraud and is one the areas under forensic accounting. Financial auditing attempts to enable the auditor to render an opinion as to whether a set of transactions is presented fairly in accordance with accounting standards (Tommie & Aaron, 2010).

Case Study
1. 
It should be started with proper engagement of forensic accountants. Moreover, the internal control system of the school shall also be obtained. 
2. 
The following  document shall be obtained to disclose the administrator’s fraud:-
· Personal expenditures bills and related checks
· Mileage expenses bills 
· School board credit card statement and gas bills receipts.  
· Receipts of meals, entertainment and repairs of car.

3. 
The forensic accountants should meet the school board needs by conducting a due diligence during the selection process as follows:
a) the experience of the forensic accountants on this areas
d) the availability of the period and to make sure the forensic accountant is available enough to give your case the attention it needs.
c) Ask for any  sample reports of the forensic accountants; and
d) the fees of the forensic accountant 
4.
Yes, the administrator shall also be interviewed and he/she shall be the last.  Care should be taken to make sure the suspect does not know a fraud investigation is under way until the forensic accountant is sure he/she has forensic evidence of a crime (Tommie & Aaron, 2010).
.
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