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Question 1
1. In what way do the effect of crime influence economy?
Microeconomic and Macroeconomic.
1. How does crime cost economy and taxpayers?
It costs economy and taxpayers by: Crime prevention, Law enforcement, Drug rehabilitation and prevention,  Incarceration,  Hospitalizations,  Prosecutors,  Courts,  Insurance companies,  Business and Public defenders. 
1. What is Arson?
Arson is defined in law as malicious or willful burning of another person's dwelling house or outhouse .The crime is not primarily concerned with the resulting of property damage , but rather with the danger to which the occupants of the dwelling were exposed by the criminal act.
1. What is money laundering? Point out some activities which could encompass money laundering.
Money laundering is the criminal activity or offence that is crime for individual or business entities to launder gains from illegal activities through various method or scheme. Money laundering activities encompass
 1. Transporting money and other money instruments to and from offshore.
2.  Purchasing various intangible and tangible properties with large sums of cash. 
3.  Depositing large sums of cash into various financial institutions. 
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Question 2

What do you understand by the term Embezzlement? Why is it considered a financial crime?
Embezzlement is the act of dishonestly withholding assets for the purpose of conversion of such assets by one more individual to whom such assets have be entrusted, to be held or used for other purposes. Embezzlement is the kind of financial fraud. For example a 
lawyer could embezzle funds from clients' trust account or financial advisor could embezzle funds from investors. It consider as financial crime because is a fraudulent itself. 

Question 3
       What is forgery? And what is the different between forgery and uttering?
- Forgery is the false making material alteration, width the intention to defraud, of any writing to the prejudice of another person's rights. Forgery may be committed by writing ink, pencil, typewriter, printing  , or even by pasting name on top of other. 
- uttering is to provide forged instrument, or particulars knowing it that is been forged,  
by intention to defraud. That is deferent between the two.
Specific intense of uttering are:
1. Deposit a forged check to one’s Owen account.
2. Using a forged instrument on judicial proceedings.
3.  Procuring the probate of a forged will.
4. Provide a forge not to satisfy a debt. 
5. Exhibiting a forged license to present as evidence of a right to receive compensation. 
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Case study answer

The forensic Accountant had assessed the previous transaction of couple's account that had been made. That could help him to analyses the bank transaction statement when and how much money had been deposited and withdrawn from the account. Suspicious for that the money it might be coming from unidentified sources can be reveal by expenditures statements and the amount of money that has be confiscated. The amount of money it could be much more than the money of transactions was made. For instance the tracking of transactions that had been made since the opening of account, how much money was deposited and withdrawn from the account, the way money was spend must at least convinced the estimations of convisticated amount is was from their servings account. if the money is large amount than the transactions was made and estimations of expenditures that will give 
suspicious about the money that is from unidentified sources.

image1.png
ﬁ
o R




