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(1) MURABAHA  : BANK BUY GOODS AND RESELL IT TO HIS CUSTOMERS    
                          WHTH MARKUP.

         MUDARABA: BANK MANAGES (MUDAREB ) THE CAPITAL FOR LEASE AND 

                             ANY ACTIVITIES AND (PLS) are shared at a predetermined ratio.

 
  (2) TAKAFUL.

 (3)PRINCIPALS OF ISLAMIC FINANCE :
A-PROHIBITION OF INTEREST.
B- PROHIBITION OF GAMBLING (MAYSSER). 
          C- PROHIBITION OF SELLING SOME THING YOU DON’T OWN IT.

   (4)  MUSHARAKA

    (5)
          A- IJARA: THE PERMITION OF USING OTHER PROPERTY, LIKE LEASE.
  
         B- ISTISNAA :

         C- RIBA : ANY INCREAS (SMALL OR BIG ) PECUNARY  OR NONPECUNARY     

                         PAID OVER THE  PRICPAL , IT IS THE EXCESS THAT PAID TO THE 

                         LENDER FROM THE BORROWER OVER THE PRINCIPAL.

         D-  Bai bi-thamin ajil  :
                                    
                                            CREDIT SALE  MEANS THE BUYR  WILL  PAY THE PRICE   

                                           OF THE GOODS IN DEFERRED TERMS.







CASE STUDY

A) THE DIFFRANCE IS THAT

IJARA : IS THE RIGHT  TO USE AN ASSET FOR A FIXED PERIOD OF   TIME AND THE OWNERSHIP IS NOT  TRANSFAIRD AT THE END OF THE CONTRACT UNLESS  THERE IS A PRE AGREED PRICE TO AVOID SPECULATIONS.

MURABAHA: THE BANK CAN BUY THE HOUSE CASH FROM THE OWNER AND RESELL IT TO HIS CUSTOMER WITH A MARKUP.




B) IF MR: ADEL WILL DEAL WITH  CONVENTIONAL FINANCE SYSTEM

HE WILL MAKE A CONTRACT WITH THE BANK TO FINANCE  HIM WITH A LOAN WITH A FIXED INTEREST RATE OVER THE ORIGINAL PRICE OF THE HOUSE AND HE WILL PAY AT INSTALMENTS AND IF HE DELAYS ANY PAYMENT  THERE WILL BE A PERCENTAGE AGAINST  THAT DELAY IT IS  STIEPULATED IN TERM OF TIME.

BUT IF HE WILL BUY THE HOUSE BY MURABAHA THEN THE BANK WILL BY IT AND RESELL IT TO HIM WITH A MARKUP AND WILL BE PAID IN TERMS AND IF THERE IS ANY DELAY AT ONE OF THE PAYMENTS THERE IS NO INCREAS IT IS NOT STIEPULATED IN TERM OF TIME.



C) THE BANK WILL NOT TAKE ANY FEE AGAINST HIS DELAY.
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