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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	1-Islamic economics has been defined differently by different economists/scholars, keeping in mind specific aspects of human life. To Ibn Khaldun, economics meant the desire for food and other requirements and efforts to obtain them; and a science which deals with management of households and cities in accordance with dictates of reason as well as ethics, so that the masses may be directed towards a behaviour that leads to the
Preservation and performance of their species.

2-Objectives
of Shari’a
Primary
Religion- establishment of justice and equity in society
Life- promotion of social security, mutual help and solidarity
Progeny – maintenance of peace and security
family unit- promotion of cooperation Property
Intellect- promotion of supreme universal moral values

Honour

The primary objectives that Shari’a tends to realize are the protection and preservation of:
1. Religion.
2. Life.
3. Progeny – family unit.
4. Property.
5. Intellect.
6. Honour.
The above primary objectives of Shari’a lead to a number of secondary objectives, which
are:
A. The establishment of justice and equity in society.
B. The promotion of social security, mutual help and solidarity, particularly to help the poor
and the needy in meeting their basic needs.
C. The maintenance of peace and security.
D. The promotion of cooperation in matters of goodness and prohibition of evil deeds and
actions.
E. The promotion of supreme universal

3

4*- the three main elements of Islamic economic system are 
       1. Ownership of commodities and wealth.
      2. Transfer of the ownership.
      3. Distribution of wealth among the people.

5*- Ownership by man is thus Divine permission for utilizing the goods and assets. The Holy Qur’¯an says: “And give them from the M¯al of Allah, which He gave to you.” (24: 33). It also says: “And spend from what He put you in charge of ” (57: 7). As such, Islam has set the limits and the means through which individuals, groups, the public and the State can
possess property in such a way that acquisition in varying degree is within reach of all the
people, despite disparities in their abilities. These limits are in terms of the quality or the
means of acquiring and not in terms of quantity of wealth, as this resists human beings’
strife to work diligently. Limits in terms of quality are necessary; otherwise human greed
could corrupt the economy and cause chaotic relationships in society. It also conforms to
human nature so as to satisfy their basic needs and enable people to benefit from comforts.

6*- The primary objectives that Shari’a tends to realize are the protection and preservation of:
1. Religion.
2. Life.
3. Progeny – family unit.
4. Property.
5. Intellect.
6. Honour.
The above primary objectives of Shari’a lead to a number of secondary objectives, which
are:
A. The establishment of justice and equity in society.
B. The promotion of social security, mutual help and solidarity, particularly to help the      
      Poor and the needy in meeting their basic needs.
C. The maintenance of peace and security.
D. The promotion of cooperation in matters of goodness and prohibition of evil deeds and
        Actions.
E. The promotion of supreme universal



[bookmark: 3]Islam is a total way of life. It covers all its aspects. The role of government in the economy is guided by three principles: Shura, or the rule of one man one vote, the Shari’ah-guided pursuit of public interests; and, Ordaining the right or good and forbidding the wrong or bad. The revealed Guidance determines the areas of public interests, i.e., the economic objectives of the Islamic government. It also provides the constraints and criteria that guide the dynamic process of government behavior. Pursuit of public interests, together with ordaining the right and forbidding the wrong in its public aspect, creates a set of socio-economic institutions by generating a dynamic stream of 
norms, rules and guidelines which promote and enhance the private effort for economic growth and secure, at the same time, a necessary framework for the government to enact, finance and implement a program of constructing socio-economic infrastructures. 
 1) the Shura principle; 
2) the revealed-texts-guided public interest (Maslahah 
Ammah); 
 3) the ordaining of the “known” (right) and the forbidding of the “rejected” (wrong)

3-Allah Almighty, the most merciful, the most beneficent, the compassionate. All prays of purity and blessing goes to Allah. We can’t deny the fact of great health blessing from Almighty Allah. It is the second major blessing as gift for us after the blessing of Faith. As prophet Muhammad (p.b.u.h) said:“Seek thou healthfulness, for, besides the blessing of faith, man has not been granted a better gift”
The structure of Islamic society is based on social well being and social welfare according to the Islamic principles and teachings. There are three main pillars of Islamic society, namely:
1. Social Cohesion,
2. Co-Operation,
3. Self Sufficiency
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