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ASSESSMENT 1.  ANSWERS
I. Fraud refers to any intentional act committed to secure an unfair or unlawful gains.

II. In practice, forensic accountant should specialized in Auditing, Accounting, Investigative and Interview skills to conduct fraud investigations.

III. Forensic Accountant should possess logic, problem-solving tactics and detective mind set.

IV. The stages involve in fraud investigations include:

· Accepting the investigation- this include accepting the assignment and determining the experience and skills requirement of the investigation team.
· Planning the investigation-the planning stage involves identification of the assignment objectives, its scope, the impact of the fraud and recommendation to prevent future occurrence.
· Gathering of evidence- this process must be carefully conducted to protect and guard it against attempts made by suspects to temper or destroy it.
· Presentation of Report- by end of the assignment , the investigation team should present a report to the client summarizing all material facts and recommendations
· Court Proceedings-this is where the evidence gathered during the investigation are presented at the court.
V. Financial auditing is conducted to provide opinion whether the financial statement presented by management give true and fair view. The purpose of financial audit is to provide an objective independent examination of the financial statement, thus increase user’s confidence in the financial statement. 
Whiles, forensic accounting, fraud auditing and investigative auditing investigate financial data or transactions to settle legal disputes in court.







CASE STUDY -ANSWERS
1. (a).The investigation should start with understanding and accepting of the investigation
(b) .Followed with planning the investigation which involves identification of objectives, the scope, knowing the impact on the school and recommendation to the client.
(C). the next stage is evidence gathering 
(d). Presentation of investigation report to the client 
(e). Report sent to the Court for proceedings.
     2.      (a). Statement from the board Credit card 
               (b). Statement of expenditure forms
              
 (c). Check Stuff and Bank statement.

  3. Based on his/ her interview, auditing and investigative skills
 
 4. The administrator should be interview during the evidence gathering stage.
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