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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment( in word format)here:

1. Give short answers to the following questions: 
I. What does internal auditor do?
Answer.
Internal auditor is responsible for conducting the investigation works in cooperation with the management, completing the annual audit plan within the scheduled time period, Essential services includes 
A.  In auditing: collecting documents and analyzing them for authenticity, corroborating evidence, testing and analyzing data, sampling, and interviewing.
B. In project management: managing documents, planning, scheduling, creating and following up on audit steps, resolving issues, and recording and communicating results.
C. Knowledge of the company and systems: knowing the organizational structure, how transactions occur, how errors can be revealed, and the strengths of the entity’s personnel, systems, and business processes.
D. These attributes and skills enable an internal auditor to obtain background information on people, systems and processes. The auditors’ past experience in audit provides them with valuable insights. They not only collect important data but also serve as advisers to forensic accountants regarding specific issues and follow-up actions.

II. How do forensic accountants work with external auditors?
Answer.
The forensic accounting teams with external auditors in an investigation to audit financial statements and ensure that they conform to professional standards. They have to perform their duties under generally accepted auditing standards. 

The forensic accounting team will also have access to the auditors’ working papers and their staff, which will give them a better understanding of organizational culture and personnel. However, gaining access to working papers may require a formal access letter, the terms of which are set out carefully after advice from counsel. Obtaining these access letters may take time and delay the investigation.

The external auditor may have had a good past experience with the company as a trusted adviser or a strained relationship due to past events. In either case, forensic accountants must have an understanding of the current relationship between the external auditors and the company for successful and effective communication during the investigation.

External auditors are useful sources of information because they are more likely to know more about the company based on past experiences than a group of newly appointed forensic accountants and attorneys. Typically, the company’s areas of risk, its business processes, documentation, systems, and
Personnel are issues about which the auditors are most informed, and they can therefore help the investigative team make a powerful start.

III. What are the objectives of internal auditors in forensic investigations?
Answer.
Internal Auditor objectives in forensic investigations is working in cooperation with the management, completing the annual audit plan within the scheduled time period, and shielding the internal audit teams from criticism.
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IV. What is the role of forensic accounting investigators when working in a forensic team?
Answer.
Forensic accounting investigators are frequently called upon to investigate potential financial statement manipulations or misstatements and asset misappropriations. 
a. Ability to conduct an investigation and provide assistance.
b.  Knowledge of generally accepted accounting principles relevant to the investigation.
c. Knowledge of SEC rules pertaining to accounting, financial disclosure, and reporting.
d.  Familiarity with the investigative process
e. Knowledge of generally accepted auditing standards and procedures
f.  Ability to gain immediate access to industry or specialist knowledge as required•
g. Experience in and knowledge of uses and abuses of offshore companies and trusts.
h. Ability to identify non-conformity with customary commercial behavior and best business practices.
i. Language skills and the ability to meet challenges in investigations that are being carried out in geographically diverse locations.

2. How do forensic accounting investigators work with lawyers? 
Answer.
A forensic accounting investigator has a key role to play in investigations that involve review and analysis of financial information and accounting transactions, as attorneys usually lack in-depth accounting and
Auditing knowledge and experience. forensic accountants work with
Attorneys. These include the following: 
1. Internal investigations related to accounting and reporting, which are triggered by:
a. Anonymous tips.
b. Audit committee concerns.
c. Internal audit concerns.
d. External auditor findings.
e. Media and regulatory reports or communications.
2. Regulatory investigations conducted by the Securities and Exchange Commission (SEC).
3. Tax authority inquiries.
4. Contract issues, shareholder lawsuits, wrongful termination claims, fraud recovery actions, and other forms of civil litigation.
There are various types of attorney with whom a forensic accounting investigator might work. These include the company’s general counsel, SEC counsel, the board of directors’ or the audit committee’s external counsel (also called 10A counsel), attorneys for specific board or specific audit committee members, counsel for specific employees or groups of employees, civil or criminal counsel, counsel for employees who are under suspicion or who expect to be under suspicion. 

Both counsel and forensic accounting investigators bring to the team their unique skills, which are very important for the investigation’s success. It is critical to demonstrate respect for each other’s expertise and set egos aside for the greater purpose of serving the client. Forensic accounting investigators working in collaboration with the investigative team assembled by the client. This objective might be achieved through constant communication, such as conference calls: Understanding the rules pertaining to documentation, reporting, expectations of other parties, assistance expected from the client, 6(e) restriction, 10 (A) requirements, etc. Understanding roles and responsibilities in order to minimize confusion, duplication and lapses in the investigation process. 

3. What is the importance of privacy in forensic investigations? And which measures could be taken to achieve this?
Answer.
Privacy in forensic investigation is one of the prime concerns in such an investigation, as any leaking of information to the media or competitors may be disastrous. In order to maintain confidentiality of the day-to-day
Developments in the investigation, it is important that the number of people who know about these developments is kept very limited. However, the company may be required to disclose information to regulators throughout the investigation.
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