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1. Give short answers for the following questions:     (10 marks)
I. What does internal auditor do?
· The internal auditors audit certain aspects of financial information before the information is evaluated by external auditors and also are often involved in the study and evaluation of company processes. They do this by collecting and organizing data so that management can be better informed when making decisions about the company’s daily and long – term operations. For example, internal auditors may be involved in the collection, presentation, and evaluation of information pertaining to the geographical relocation of the company. Internal auditing is performed in most medium and large-size companies. The person who perform the auditing function are usually employees of the company.

II. How do forensic accountants work with external auditors?

· The forensic accountants must have an understanding of the current relationship between the external auditors and the company for successful and effective communication during the investigation. Since the External auditors are useful sources of information because they are more likely to know more about the company based on past experience and that will help the forensic accountant to have access to the auditor’s working papers and their staff, which will give them a better understanding of organizational culture and personnel.

 
III. What are the objectives of internal auditors in forensic investigations?

The objectives of the internal auditors in the forensic investigations involve working in cooperation with the management, Completing the annual audit plan within the scheduled time period, and shielding the internal audit team from criticism.


IV. What is the role of forensic accounting investigators when working in a forensic team?

The forensic accounting investigators role involve review and analysis of financial information and accounting transactions, as some attorneys usually lack in depth accounting and auditing knowledge and experience.

2. How do forensic accounting investigators work with lawyers?
· Qualified forensic accounting investigators and attorneys or lawyers usually have a good work dynamic. They collaborate with the investigative team assembled by the client. This objective might be achieved through constant communication, such as conference calls.

· Both lawyers and forensic accounting investigators bring to the team their unique skills, which are very important for the investigation’s success. It is critical to demonstrate respect for each other’s expertise and set egos aside for the greater purpose of serving the client.

· The forensic accounting investigators should understand the roles and responsibilities in order to minimize confusion, duplication and lapses in the investigation process.

· Fostering a conducive and cooperative environment that inspires the team to work together in order to complete the job.

3. What is the importance of privacy in forensic investigations? And which measures could be taken to achieve this?

· Ensuring privacy in forensic investigation is prime concerns in an investigation as any leaking of information to the media or competitors may be disastrous.

· In order to maintain privacy of the day-to-day developments in the investigation, it is important that the number of people who about the investigation developments is kept very limited.

· However, the company may be required to disclose information to regulators throughout the investigation.
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