BUILDING AN ONLINE BUSINESS

Assignment 1

1. An online business depends on the internet whereas traditional business completely depends on old ways of commerce (selling in physical stores).

2. Advantages of owning an online business.
· To set up this business low startup cash is needed.
· Its operation times are flexible.
· Location is not the factor since customers do every online. There are even easy ways customers use to pay using their mobile phones.
· The risks of startup are low.
· Less human resource is needed to startup.


3. Ideas for starting an online business
· The entrepreneur should first know who the market will be.
· One should draft the product and services the business is going to sell.
· Make an evaluation to see if the products and services will make profit.
· Should be in a position to know if the product or service will be closing a gap, that is will they be solving anything.


