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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.

For high grades use examples and illustrations where appropriate. 
	1.

i. The effect that comes as a result of crime has a great influence on the economy through a Microeconomics and Macroeconomics. 

Microeconomics deals with the influence of crime on individual and company, which means the victim, can either be an individual or could be a company and the loss suffer could be money or property 

Macroeconomics on the other hand deals with influence of crime on local, national and international. This is a crime that affects the government both locally and internationally, this kind of crime is not easy to understand the consequence and but it is huge.

ii. The cost of crime on the economy has a direct relationship with Taxpayer.

  Government has great lots of projects to embark upon to curb or reduce crime. Government have to engage in community programme, to establish court and maintain them, cost of public defender, health care, maintaining prisons and prisoners, training and cost of equipments for law enforcement agencies. All these costs borne by government are from taxpayers through the taxes paid by them.

iii. Arson it is a wilful and malicious burning of property. This could be another person’s property or one’s property and apart from the property there is also a threat exposed to the occupants.

iv. It is the concealment of the origins of illegally obtained money, typically by means of transfers involving foreign banks or legitimate businesses. The process of taking the proceeds of criminal activity and making them appear legal.

It can also be defined as when a person makes gain through illegal means and conceal such gains.

The following are the some of the activities which could encompass money laundry:

{a) Money obtained or gained from illegal activities

(b) Maintaining foreign account with  huge balances

(c) Buying of various properties both tangible and intangible with large amount of cash

(d) Depositing into various financial organisation large sum of money.

(e) Transferring of large sum of money and its instrument to and fro overseas

(f) Transmitting money on the public’s behalf, whether overseas or within the country. 

2. The term embezzlement means the diversion of business income for a personal use by member of staff of that organisation. When the diversion is not done by owner or official of but by member staff it is embezzlement. Embezzlement is caused by the increasing cash business transactions and in most cases when it happens the traceability to the culprit is difficult. 

Embezzlement is considered has financial crime because it involves the three following factors

(a) It involves something valuable

(b) Presence of opportunity without detection and

(c) Willingness to commit an offence.

3. Forgery is the making of a false documents or alteration of a true document to make it false with the intent to injure or defraud.  Two features of forgery are signature was made by person that is not meant to be and that someone made the signature illegally. Basis of forgery is the intention to deceive. It could be committed in several ways like typewriter, carving, printing, pasting one name over another, writing with pencil and ink.

While Uttering is passing or publishing of a forged document, Forgery is the making or alteration of documents.

Uttering begins where Forgery ends, that is the forged document is what is passed or published. 
The forensic accountant would have assessed the following documents:

(a) Bank statement

(b) Payslip

(c) Employment & confirmation letter

(d) Staff profile

(e)  Interview the   occupants of the house

The occupants would have given them information about all his source of income and bills paid. The occupants bank statement would have been used to reconcile with the all income expected by the occupants which his paid into the bank account, through the letter of employment /confirmation and net off with all his bills. 
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