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	What is fraud?
Fraud is a false representation of material nature, by words or by conduct by false or misleading allegations or by concealment of what should have been disclosed. They are three types of fraud miss-appropriation of assets also known as retail fraud, financial statement fraud also known as wholesale fraud and corruption fraud.
What skills are most important to the successful practice of forensic accounting?

(a) Solid technical accounting and financial skills.
(b) Ability to quickly priories issues.
(c) Good Judgment
(d) Ability to communicate well
(e) A forensic accountant needs to be precise, pay attention to detail and be a board thinker. 

What qualities of mind/and or body should a forensic accountant possess?

A forensic accountant should be creative have the ability to step out of would be otherwise be a normal business situation and consider alternative interpretation that might not necessary make business sense.
One should have generous proportion of common sense, inquisitiveness, skepticism, and an ability to avoid the natural tendency of prejudice. 
A forensic accountant should also be calm, collected and independence.

Outline the basic steps involved in fraud investigation

i. Accepting the investigation the firm must ensure they have required skills and expertise to carry out the work.
ii. Planning the investigation the investigating team must identify the type of fraud that been operating, how long it been operating and it is been concealed, identify the fraudster, identify financial loss.
iii. Gathered all tangible and oral evidence that is acceptable in the court.
iv. Prepare report 
v. Court proceeding

How would you distinguish forensic accounting, fraud auditing, and investigative auditing from financial from financial auditing?

Financial auditing attempts to enable the auditor to render an opinion as to whether a set of transaction is presented fairly in accordance with the general accepted accounting principles (GAAP). The auditor is primarily concerned with qualities values. 

Forensic accounting is a financial investigation that can result in a legal consequence.

Fraud auditing investigates a particular criminal activity namely fraud.

Investigating auditing involves reviewing financial documentation for a specific purpose. 







Case study answers 

1) How the investigation for the above case should be started?

a. Understand the school and its board policy
b. Identify the type of fraud 
c. Gain an understanding to aid planning and gathering resources to execute the investigation, such as time frame, targets, how long the problem exist and does the school as a fraud policy.

2) Outline some documents which you think can help disclose the administrator’s fraud activities.

a. Invoices – this was a will disclosed time, frequency, places and amount.
b. Payment approved slip – this will show who authorized the payment and the date it was approved.

3) If the forensic accounting is to be hired, how should he be chosen?

(a) A qualified forensic accountant with the necessary skills and experience.
(b) Forensic accountant with training in interview and interrogation techniques.

4) Should the administrator be interviewed? If so at which stage?

The administrator should be interview at the stage of gathering evidence. This should be done when sufficient evidence is gathered.
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