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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	1. 

I. What does internal auditor do?

Internal auditors do the following functions:

· Enforcing internal controls
· Risk assessments
· Communicating and reporting to the audit committee about control weaknesses identified..
· Devising financial and operating controls 
· Devising audit steps
· Collecting documents
· Ensuring that all transactions are adequately supported with relevant documentation.
· Deter fraud
· Document management
· Planning
· Designing and reviewing internal audit procedure manual
· Safeguard entity’s assets
· Supporting the organization ethical culture

II. How do forensic accountants work with external auditors?

External auditors may assist forensic investigator with vital information which may be helpful in conducting investigation. External auditors’ possess valuable information about the clients they audit because of routine nature of audit engagements.
They have wide knowledge about the client systems and because of this forensic investigators may consult them on most risk client operation.
Forensic accountant may be availed with external auditor’s working papers which may be useful to their work.

III. What are the objectives of internal auditors in forensic investigations?

The objectives of internal audit in forensic investigation are:

· To serve as adviser to forensic accountant regarding specific technical issues
· Guide investigator on transaction procedures
· Review internal documentary evidence
· Evaluate tips and complaints

IV. What is the role of forensic accounting investigators when working in a forensic team?
· The forensic accounting investigators are responsible for following the evidence and communicating their results to the audit committee or to someone from the committee, such as the counsel, who conducts the investigation.
· Investigator to be professional at all times during and after the investigation- he should adhere to professional ethics.

2. How do forensic accounting investigators work with lawyers? 

Forensic investigators work with lawyers by;

· consulting lawyers on legal matters on termination or suspension of employment of a suspect.
· how to proceed with the prosecution of a suspect
· being consulted on financial matter of the investigation
· advising on how to handle matters which are deemed confidential by clients
· lawyers advising an investigator how to handle a fraud suspect to ensure that his human rights are not infringed on.
· reviewing and critically analyzing financial statements, accounting reports, and advice provided by other experts and specialists
· preparation of the sections of draft and final reports pertaining to accounting, reporting, and financial information and assisting the counsel during report preparation.
· Ability to provide assistance to counsel in developing various investigative techniques and procedures, and different hypotheses.

3. What is the importance of privacy in forensic investigations? And which measures could be taken to achieve this?

Confidentiality is one of the prime concerns in any investigation, as any leaking of information to the media or competitors may be disastrous. In order to maintain confidentiality of the day-to-day developments in the investigation, the following measures must be taken:

· It is important that the number of people who know about these developments is kept very limited. 
· Investigator must be made to sign oath of secrecy before undertaking an engagement and be made aware that any disclosure of confidential information is a prosecutable offense.
· It also important to vet the persons who will have access confidential information.

V. What does internal auditor do?

Internal auditors do the following functions:

· Enforcing internal controls
· Risk assessments
· Communicating and reporting to the audit committee about control weaknesses identified..
· Devising financial and operating controls 
· Devising audit steps
· Collecting documents
· Ensuring that all transactions are adequately supported with relevant documentation.
· Deter fraud
· Document management
· Planning
· Designing and reviewing internal audit procedure manual
· Safeguard entity’s assets
· Supporting the organization ethical culture

VI. How do forensic accountants work with external auditors?

External auditors may assist forensic investigator with vital information which may be helpful in conducting investigation. External auditors’ possess valuable information about the clients they audit because of routine nature of audit engagements.
They have wide knowledge about the client systems and because of this forensic investigators may consult them on most risk client operation.
Forensic accountant may be availed with external auditor’s working papers which may be useful to their work.

VII. What are the objectives of internal auditors in forensic investigations?

The objectives of internal audit in forensic investigation are:

· To serve as adviser to forensic accountant regarding specific technical issues
· Guide investigator on transaction procedures
· Review internal documentary evidence
· Evaluate tips and complaints

VIII. What is the role of forensic accounting investigators when working in a forensic team?
· The forensic accounting investigators are responsible for following the evidence and communicating their results to the audit committee or to someone from the committee, such as the counsel, who conducts the investigation.
· Investigator to be professional at all times during and after the investigation- he should adhere to professional ethics.

4. How do forensic accounting investigators work with lawyers?

Forensic investigators work with lawyers by

· consulting lawyers on legal matters on termination or suspension of employment of a suspect.
· how to proceed with the prosecution of a suspect
· being consulted on financial matter of the investigation
· advising on how to handle matters which are deemed confidential by clients
· lawyers advising an investigator how to handle a fraud suspect to ensure that his human rights are not infringed on.
· reviewing and critically analyzing financial statements, accounting reports, and advice provided by other experts and specialists
· preparation of the sections of draft and final reports pertaining to accounting, reporting, and financial information and assisting the counsel during report preparation.
· Ability to provide assistance to counsel in developing various investigative techniques and procedures, and different hypotheses.

5. What is the importance of privacy in forensic investigations? And which measures could be taken to achieve this?

Confidentiality is one of the prime concerns in any investigation, as any leaking of information to the media or competitors may be disastrous. In order to maintain confidentiality of the day-to-day developments in the investigation, the following measures must be taken:

· It is important that the number of people who know about these developments is kept very limited. 
· Investigator must be made to sign oath of secrecy before undertaking an engagement and be made aware that any disclosure of confidential information is a prosecutable offense.
· It is also important to vet the persons who will have access to confidential information.
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