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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.

For high grades use examples and illustrations where appropriate. 
	1(i) 
Best evidences are those evidences that are original. Such evidence must be relevant, material and complete. The evidence must be relevant to the facts, there should be a traceable link that will establish relevance. Materiality connotes the significant of the evidence to the outcome of the trial, material evidence will determine the guilt or innocence of the suspect.
1(ii)

It is Important to keep collected evidence in a well-organized manner in order to;

· Keep the integrity of the evidence so it will be admissible in court.

· Prevent the loss of evidence that may lead to liability

· Ensure ease of retrieval for evaluation
1(iii)

Devices that could help when collecting evidence are

· Personal computers

· Network servers

· Wireless and cordless telephones

· Digital cameras
· Compact disc duplicators

· Smartcards/magnetic stripe cards

· Storage media

· Facsimile machines

· Answering machines

· scanners

1(iv)

Points to be considered when planning for evidence gathering process are;

· the client’s policy on record retention

· storage locations for paper records, off and on site

· Technology used transaction records, such as customer and vendor invoices.

· Existence and storage of employee files

· Organizational hierarchy and who reports to who

· Company back up procedures that are used for employees’ computers and emails.
· System changes that have occurred in the company’s accounting and/or e-mail systems

1(v)

Working papers are summaries and analysis of factual materials provided by forensic accountant which are usually the basis of testimony in the cases of litgation
The type of information contained in the working papers are
· Accounting records and other documents
· Public record searches

· Electronic computer files

· Photographs or digital photos preferable with a date/time stamp

· Documents specifying chain of custody

· Interview notes and audio recordings
· Third party information

1(vi)

Main steps involves in evidence gathering are 

· Document retention gathering; considering forensic accounting investigation’s heavy reliance on documentary proof, document retention and preservations are tasks of utmost importance. Many point must be borne in mind and it is advisable to hire a counsel to discuss the process.
· Planning Consideration; it is usually important to meet up with clients in order to discuss the type of evidence that may be required and to locate the evidence relating to the time period under scrutiny. A plan will indicate the scope of the investigation and be a helpful tool to prove that the evidence sought were relevant to the investigation

· Creating a chain of custody; the chain of custody serves as a proof that the evidence has been properly preserved from alteration and damage from the time when it was collected to its presentation. It signifies to the court or regulatory body the evidence has a probative value.

1(VII)

The types of document that are collected in the evidence gathering process are electronic documents or physical/paper documents. Sources of electronic documents include personal computers, digital cameras, compact disc, storage media e.t.c
Possible sources of physical documents are accounting records, receipts and invoices, vendor contract papers, bank statements ledgers e.t.c
2.

Types of evidence used in financial crime investigation are 

· Direct Evidence; this is evidence that proves a fact without making any inference or presumptions. In short, those who have direct knowledge of the fact, swear of its existence. This may take the form of confessions obtained in a court of law or during course of investigation

· Circumstantial Evidence is evidence that proves a fact through inferences or presumptions. It means having to prove several supporting facts and then analyze them in relation to one another in order to prove that the ultimate fact in question exists.

· Testimonial Evidence; this comprises of people’s oral narrations given to the investigations based on their memory or their interpretations of documents that contains information pertaining to the investigations.
3.

Evidence gathered in financial crime is different from is different from one gathered in non-financial cases because non-financial crime usually depends on real or physical evidence such as finger prints, weapon and other physical evidence, however, financial crime are highly document based, investigators in financial crime are usually faced with volumes of documents, receipts papers e.t.c what is considered an unusual high volume of evidence for non-financial crime is a very common volume for financial crimes. In other words, financial crime rely on volume of documentary evidence to prove its case while non-financial case requires less documentary evidence but of physical or real evidence.  
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