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 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
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	Q.1;
What is fraud? 
Fraud is deliberate deception to secure unfair or unlawful gain usually but not limited to financial gain; it is both a criminal and civil wrong. The Association of Certified Forensic Examiners (ACFE) defines occupational fraud as the use of one’s occupation to enrich oneself through deliberate misuse or misapplication of the employing organisation’s resources.

What skills are most important to the successful practice of forensic accounting?
· Ability to identify fraud with minimal initial information
· Excellent interviewing skills
· Good knowledge and application of Investigative techniques
· knowledge and understanding of the evidence
· Excellent analytical, communication and presentations skills
· Knowledge , understanding and Interpretation of financial information

What qualities of mind/ and or body should a forensic accountant possess?
The forensic accountant should have the following qualities of mind/and or body:
· professional scepticism, a mindset to know that something is wrong even when the nature of an anomaly is not known
· posses an investigative and inquisitive mindset with the ability to think outside
· be of the mind that fraud can be detected or discovered by accident or by a tip

Outline the basic steps involved in fraud examination?
· Initial analysis; involves identifying whether the necessary skills are available and selecting the team to carry out a fraud examination. At this stage the forensic accountant has to ensure that there are no ethical dilemmas that exit
· Planning; involves planning the work ,determining the objectives of the assignment and the techniques to be used to detect and confirm the occurrence of fraud
· Evidence Gathering; Involves careful gathering of evidence and ensuring that the proper chain of custody is observed to avoid evidence being disputed. The evidence must also be safeguarded to avoid attempts of it being destroyed
· Reporting : On conclusion of the examination a full report summarising the detailed evidence gathered during the fraud examination will be issued with recommendations on preventing future similar fraud from occurring 
· Court proceedings : the examination will lead to a court case and all the evidence gathered will have to be presented to the court

How would you distinguish forensic accounting? Fraud auditing, and investigative auditing from financial auditing?
Forensic accounting deals with the relation and application of financial facts to a legal problem (Tommie Singleton, Aaron Singleton, Jack bologna, Robert Lindquist Fraud Auditing and Forensic Accounting 3rd Edition)
Fraud auditing is an area of forensic accounting that is limited to criminal activities involving fraud as opposed to forensic accounting that deals with general financial investigations leading to legal outcomes
Investigative auditing is the evaluation of financial information for suspected occurrence of fraud or non compliance to financial regulations
Financial auditing is the process of evaluation of financial information for compliance or non compliance to financial regulation standards and is usually a statutory requirement for corporate bodies

CASE STUDY

How the investigation for the above case should be started? 
The school board should place the administrator on leave/suspension and ensure that all the documentation and records are secure and cannot be destroyed, and should immediately appoint a forensic accountant to investigate the occurrence of fraud

Outline some documents which you think can help disclose the administrator’s fraud activities.
· Cash books , bank reconciliations and bank statements
· Check stubs ,Payment vouchers, Invoices, bills and receipts
· Motor Vehicle logs and Mileage records
· Comparison of current financial expenses with previous financial periods
 
If the forensic accountant is to be hired, how should he be chosen? 
The Forensic accountant chosen should be one that has the required skill and expertise to carry out the investigation, should be highly ethical, independent, not a current auditor of the school.  
Should the administrator be interviewed? If so at which stage? 
Interview of the Administrator should be done at the last stage of the investigation and it can be deliberate or accidental. This is because it is essential to establish that fraud has occurred before interviewing the suspect.
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