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 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.

For high grades use examples and illustrations where appropriate. 
	1. Give brief answers for the followings: (18)

i. What does the term ‘best evidence’ mean?

The Legal Dictionary online defined best evidence as an original document or object offered as proof of a fact in a lawsuit as opposed to a photocopy of, or other substitute for, the item or the testimony of a witness describing it. Best evidence refers to a rule of evidence that requires an original of a writing, recording, or photograph in order to prove its content. It is also known as primary evidence, usually denotes an original writing, which is considered the most reliable proof of its existence and its contents. If it is available to, and obtainable by, a party, it must be offered into evidence at a trial. Where the best evidence rule applies, copies of the original will not be accepted unless it can be shown that the original is unavailable due to no fault of the party offering the evidence. This operates as a rule of exclusion. When the original is not available, other evidence, like copies, notes, or other testimony can be used. It is sometimes called the "original writing rule". However, there are exceptions to that rule.

These exceptions are as follows: 

1. When the original has been lost or destroyed, or cannot be produced in court, without bad faith on the part of the offer or, 

2. When the original is in the custody or under the control of the party against whom the evidence is offered, and the latter fails to produce it after reasonable notice, 

3. When the original consists of numerous accounts or other documents which cannot be examined in court without great loss of time and the fact sought to be established from them is only the general result of the whole, and 

4. When the original is a public record in the custody of a public officer or is recorded in a public office. 
Best evidence is distinguishable from secondary evidence, a reproduction of an original or testimony establishing its existence, which will be admissible as proof only if the best evidence cannot be obtained, and ensuring no fault of the party seeking to present it.

The principle that the best available evidence must be presented as proof in a lawsuit is embodied in the best-evidence rule. The best evidence rule applies when a party wants to admit as evidence the contents of a document at trial, but that the original document is not available. In this case, the party must provide an acceptable excuse for its absence.
In closing, the Basic Rule of Evidence states that the crown or the state is obligated to provide to the court original documentation or bring to it, the witness who has direct knowledge of the event. If the “best evidence” is not available, the crown must explain what efforts have been made to produce the original form and why it is not available. The court will then decide whether to accept the lesser of the sources of evidence.
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ii. Why it is important to keep the collected evidence in a well-organised manner?

The answer below will explain why it is important to keep the collected evidence in a well- organized manner using the management of evidence. Evidence management is the administration and control of evidence related to an event so that it can be used to prove the circumstances of the event, and so that this proof can be tested by independent parties with confidence that the evidence provided is the evidence collected related to the event. Evidence management requires that the evidence is:

1. collected in a fashion which does not compromise the nature of the evidence

2. kept in a fashion which maintains the nature of the evidence

3. handled in a fashion which allows no doubt that the evidence could not have been accidentally or deliberately altered or substituted

That is, the evidence presented for the proof is the exact evidence collected. Evidence management requires the techniques used in:
· warehousing and inventory control, of many items of evidence related to many events

· curation and keeping of delicate and sensitive items, of a broad range in type of material and size

· secure custodianship and handover of responsibility, from the time and place of collection to the time and place of presentation as elements of a proof, often called either chain of custody or evidence continuity.
Evidence collected must be managed and administered over its entire lifetime. The lifetime of a piece of evidence includes a number of key stages, from the piece of evidence's acquisition to its eventual disposal: 

1. Acquisition, which can be by: (i) collection, for example at a crime scene; (ii) seizure and/or; (iii) voluntary deposit.

2. Description, which includes: (i) indexing; (ii) describing and; (iii) digitising, for example, photographing or scanning.

3. Analysis, which includes: (i) Information interpretation, for example the content of documents; (ii) materials testing, for example of drug type, paper type, ink type and; (iii) Environmental context investigation, for example of included matter, animal life, fingerprints

4. Assessment: which is relevance to elements of proofs

5. Presentation, which includes: (i) disclosure, for example pre-trial to defence and; (ii) in court, and at appeal.

6. Disposal, which can be by: (i) return to owner; (ii) destruction, of illicit or redundant or obsolete material and; (iii) sale or donation, of no owner identifiable material

At all stages of its life, the piece of evidence must typically be moved in and out of storage, and be handled by different people. This places very strong requirements on the integrity of the chain of custody, and in particular on the personnel involved and the duty of care of the organisation responsible. For example, Interpol has published standards to combat corruption, and Standard which refers to systems. 

Evidence management is typically considered critical to the extent that the efficiency or economy of the processes are secondary to the integrity of the evidence and property. 

The digitising of evidence is reducing the need to handle the original evidence until it is presented. The reduction in the handling of the original evidence lessens the likelihood of deliberate tampering or accidental contamination and reduces chain of custody requirements and overheads.

While the chain of custody stops with presentation, accountability and responsibility remains until the evidence is disposed of. Evidence management is critical to the outcome of criminal prosecutions. If any of the above aspects of evidence management fail in relation to the evidence required for a prosecution, then it can compromise the outcome of the prosecution.

The proper management of evidence is so important to organisations responsible for evidence that they develop formal standards for the management, administration, and handling of evidence. The failure to apply proper standards to property processing can result in severe criticism of an organisation. These standards and procedures can vary from consensual indicative standards internationally adopted as a benchmark reference by organisations across the world, be specific to the initial evidence handling procedures for specific institutions, be the lifetime standards for evidence handling for an organisation, or be formal national standards.
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iii. List the devices which could help when collecting evidence.

Forensic accounting, in conducting investigation in this internet era uses many investigation tools (Maskokilima 2010). Maskokilima (2010) indicated that these tools or devices range from data mining software to data analysis and sometime the same tools used by hackers. Some of those tools or devices used by forensic accounting to help them collect evidence as indicated by Maskokilima (2010), are listed and explained below.
1. Helix: it is “an internal tool to provide the ability to acquire forensically sound images of many types of hard drives and partitions on systems running unique setups such as RAID arrays” (Gleason & Fahey, 2006, p 9). It can be used either as live forensic imaging or as forensically sound environment to boot any x86 systems. And because turning off a suspected computer may destroy the evidence, many digital forensic examiners do that with extra carefulness. Before booting a suspected computer the best way to turn off the computer is by unplug the power, because when we press the shutdown button, the computer will be systemically shutdown by software.

2. ACL Desktop: Audit Command Language (ACL) is developed by ACL Service Ltd. ACL Service Ltd claims that ACL provides immediate visibility into transactional data critical to your organization enabling you to: analyse entire data populations for complete assurance; identify trends, pinpoint exceptions and highlight potential areas of concern; locate errors and potential fraud; identify control issues and ensure compliance with organizational and regulatory standards; age and analyse financial or any other time sensitive transactions; and cleanse and normalize data to ensure consistency and accurate result. In generic term ACL is a Generalized Audit Software (GAS).
3. UltraBlock: it is a brand name for forensic write blocker hardware. The purpose of this hardware is to prevent the digital forensic accounting to modify the data that they accessed. It is very important for digital forensic accounting to maintain the data submitted to a court as evidence remain authentic. Therefore, when they access and analyse the evidence they have to be very careful not to modify, change or alter the data.

4. Advance Hash Calculator: This calculator offers more than MD5 and SHA-1 method to calculate hash value which is a method that can be used to maintain integrity data in terms of digital forensic. Maintaining integrity of evidence is one of the most things that should be concerned by forensic accounting. Once the integrity of evidence is questionable, the evidence will lose its power in the court. The worst case, the admission of evidence in the court will be rejected.

5. Passware Kit Forensic: It is a tool used for evidence discovery solution reports all password-protected items on a computer and gains access to these items using the fastest decryption and password recovery algorithms. Passware can recovered many password in all files including difficult and strong type password. Passware Kit Forensic includes a Portable version that runs from a USB drive and finds encrypted files, recovers files and websites passwords without modifying files or settings on the host computer. Passware Kit Forensic is also able to decrypts BitLocker and TrueCrypt of hardisk. Passware Kit Forensic is suitable for forensic purpose and maintain the authenticity of evidences.
The investigation tools describe above may help forensic accountant to detect, deter and resolve fraud faster.
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iv. Which points should be considered when planning for the evidence gathering process?

Forensic accounting investigations are based on gathering, documenting and retaining evidence. The decisions that a forensic accountant takes during the course of gathering evidence are closely associated with the scope and manner of the investigation.

The chain of custody has the purpose of establishing from the time the evidence is collected to the time of its presentation to a court or perhaps to a regulatory body that it has been properly preserved from alteration or damage and thus retains its probative value. Before gathering any evidence, the forensic accounting investigator should consider with counsel and the client the level of detailed record keeping necessary to establish the chain of custody over the evidence. For the most part, establishing the chain of custody is merely a record-keeping procedure not very different from physical inventory procedures with which many accountants are familiar. The procedure is used for establishing where the evidence came from and that it has been properly secured, principally against alteration, since it was acquired.

Consider the forensic investigation of an inventory theft disguised by the falsification of physical inventory records by a company’s executive. It may be important to demonstrate what records the executive was aware of and perhaps had under direct control. In this circumstance, creating a record that indicates the location in the executive’s office from which each file was gathered will be important. Files taken from the executive’s locked desk drawer for which only the executive has the key may be properly viewed in a different light from records taken from a stack on the conference table in the executive’s office used for team meetings on a daily basis. Because the different levels of precision require different amounts of time and effort to create and maintain, the establishment of such procedures at the beginning of the evidence-gathering effort is an important cost and efficiency issue. Generally, the more care required to document the chain of custody, the higher the cost to your client for the investigation. For this reason, it is important: (1) to agree at the outset of the engagement on the measures that your client requires on this issue and; (2) to incorporate the client’s instructions in the retention letter, if at all possible.

Creating a written record that identifies the item of evidence, tells where it was found, shows its quantity (for example, the number of pages in a document), and assigns it a control number is an important procedure in establishing the chain of custody. Almost all evidence physically collected by forensic accounting investigators is in the form of documents rather than other physical evidence such as a fingerprint. Properly numbered through a process often referred to as Bates numbering and detailed as to their nature and source, copies of documents can generally be made and used during the analytical phase of the investigation.

This approach preserves the originals and secures them from loss, damage, or alteration. If that cannot be done and the evidence must be transferred between geographic locations or team members, the written custody record should be updated to reflect the date and time of transfer. The signature of both the delivering and the receiving parties will evidence the fact that each item was in fact transferred. If material is packed in boxes, each box should also bear a unique identifying number and should be tracked through each step in the exchange. Each piece of evidence must be coded such that its location of discovery by the forensic accounting investigator can be determined.

The condition of the evidence should be noted and documented as it is gathered. With respect to documentary evidence, it is important to be alert to indications that the documents may not be complete or authentic. Erasures, use of correction fluid, incomplete printing, and missing pages or attachments all may be red flags alerting the forensic accounting investigators to alterations. Noting

such issues at the time the documents are collected creates a record that may be useful later in establishing that the documents were not altered nor sections lost subsequent to their collection. One of the means of recording the collection of physical evidence or of securing devices containing electronic files is to use evidence bags. Although clear-plastic evidence bags are not recommended for most document collections, for notes or other records found in the desks of suspect employees they may be useful.
To end, the above answer has established the points which should be considered when planning for the evidence gathering process. It indicated that the investigator must at all times ensures that the evidence that he collects is authentic and its integrity is intact.
References

Silverstone, Howard, Michael Sheetz. 2007. Forensic Accounting and Fraud Investigation for Non-Experts, 2nd ed. Hoboken: New Jersey, John Wiley & Sons, Inc. 
Students notes/handouts

v. What are the ‘working papers’? Which type of information do they contain?
Working papers are informational reports prepared by accountants and auditors as supporting documents for formal reports and financial statements. In other words, working papers are reports prepared by accountants that summarize evidence found in client documents and are used by accountants to prepare financial statements.
One of the most common forms of working papers is a worksheet. Worksheets are used to summarize year-end accounting processes, post adjusting journal entries, create trial balances, and prepare financial statements. Other working papers are used to track and record client records for accounts receivable, fixed asset purchases, and liabilities. In most cases, accountant working papers are extremely detailed because the working papers represent the accountants' findings and evidence in the engagement.

Auditors must keep detailed work paper for every aspect of their audits. The Sarbanes Oxley Act of (2002) requires that auditors audit, test, and document not only the internal control structure of publicly traded entities but also the efficiency and effectiveness of the internal controls. Accountants and auditors are required to retain their work papers for a number of years as evidence to base their audit and engagement findings on. These working papers are not only created by the accountants and auditors; they are also the property of the accountants.
The organization, design, and content of audit working papers will depend on the nature of the audit. However, audit working papers should document the following aspects of the audit process:

1. Planning,
2. The examination and evaluation of the adequacy and effectiveness of the system of internal controls,
3. The auditing procedures performed, the information obtained, and the conclusions reached,
4. Review,
5. Reporting and
6. Follow-up.
According to the Legal Information Institute (LII), audit working papers contain information from accounting and statistical records, personal observations, the results of interviews and inquiries, and other available sources. Audit working papers may also include contract briefs, copies of correspondence, excerpts from corporate minutes, organization charts, copies of written policies and procedures, and other substantiating documentation. The extent and arrangement of working paper files will depend to a large measure on the nature of the audit assignment.

The unique subject matter of each investigation will dictate what should be maintained in the working papers, but some types of documents that would typically be included in addition to the report of findings, are the following.
· Accounting records and other documents: General ledger, sub-ledgers, financial management reports, reconciliations, journal entries, internal audit reports, purchase orders, vendor information, accounting journals, management reports, contracts, telephone, computer system and security system records, desk files, e-mail files, Web sites and still other types of records and documents in this category.
· Public record searches: Reports from third-party investigations, such as related-party evidence, Dun & Bradstreet reports, and investigative reports and information from Internet sites: the information may be as varied as newspaper articles, chat room discussions, links to hobbies, and philanthropic and other outside interests and investments. 
· Electronic computer files: E-mail (copies of to, From, cc, and bcc), computer files or imaged records of entire drives, and data stored in handheld personal digital assistants.
· Photographs or digital photos, preferably with a date/time stamp.
·  Chain-of-custody documentation.
· Interview notes and audio recordings: Interview notes taken by the investigator and his staff professionals during the investigation of witnesses from both targets and company personnel.
· Third-party information: Provided by legal counsel or other interested third parties, this material might include external audit reports, management letters and reports, records of non-audit services, bank statements (cancelled checks, bank advices, and other supporting documentation), and documents obtained by subpoena or search warrants.
· Court pleadings and deposition transcripts.
This answer explained what a working papers is and went on to give examples. It also listed and explained the type of information found in working papers prepared by forensic accountants and auditors.
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vi. Outline the main steps involved in the evidence gathering process.
The actual collection of evidence is a critical step in the investigative process. Each piece of evidence collected must be handled in a way that preserves its integrity and provides for a detailed record of its whereabouts from the time of collection to the time it arrives in a court room. Failure to pay proper attention to any one of these areas can easily result in one or more pieces of evidence having no value in court or in administrative proceedings.

Once an object is identified as evidence, it must be tagged. Evidence tagging helps identify the collected item. The tag can consist of as little as a sticker with the date, time, control number, and name or initials of the investigator. Using a control number is an easy way to identify a piece of evidence in documentation such as a chain of custody. A tag can also be an actual document that contains general information about the item and the incident under investigation. The types of evidence that should be tagged include:
· Removable media

· Cables

· Publications

· All computer equipment, including peripherals

· Items taken from the trash

· Miscellaneous items (e.g., notes or reports)
Once the evidence is tagged, the investigator should photograph it in a way that also displays the tag information. This becomes another way to document what was collected and how it was processed. When taking pictures of computing devices, the investigator should include all interfaces. If a cable is attached to an interface, it should remain connected during the picture taking process. It's a good practice to clearly label each attached cable with the associated peripheral device before taking interface photos.
After photographs are taken, the evidence is bagged. Bagging evidence helps protect and organize items through the assessment, documentation, and presentation steps. Consider the use of Faraday and antistatic bags when magnetic media or handheld communication devices are seized.  A Faraday Bag prevents harmful RF from altering magnetic media. It can also help prevent handheld devices from sending/receiving messages or any other types of data.  
When an item is bagged, a chain of custody document must be initiated. It is this document that provides critical information about who handled the evidence, why there was a change of possession, and how each person safeguarded it. Failure to record any change in possession of a piece of evidence is an open door to having it excluded in legal or administrative proceedings. The chain of custody form should be affixed securely to the evidence. For example, consider stapling the form to the evidence bag.  
Prior to transport to a security vault, it's a good idea to place individual items into a large container. This helps protect the integrity of the evidence and reduces the chance that one or more items might be lost in transit. Here are some things to remember when transporting evidence to the evidence vault:

· Prevent damage caused by evidence moving around in a trunk or by travel over rough roads.

· Do not leave the evidence unattended in the transport vehicle. In addition to damage by environmental conditions, the evidence chain of custody might be broken before the evidence reaches the investigator's office.

· Avoid damaging environmental conditions, such as temperature extremes, humidity, etc.

Once the evidence arrives at the investigator's office, it must be secured in a locked room, safe, cabinet, or vault that has restricted access. The ideal situation, and one that ensures a clean chain of custody, is the presence of a single individual who is responsible for receiving, securing, and signing out evidence. Sometimes known as an evidence custodian, this person has full responsibility for ensuring continuous secure storage for all evidence collected.
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vii. Which types of documents are collected in the evidence gathering process and what could

be the possible sources for these?
Although documentary evidence could be found in a number of locations, Silverstone and Sheetz (2007), argued that they can be divide into three categories. First, documents are obtained from the victims of the financial crime. Whether it is an investor swindled out of his pension or the multinational conglomerate that lost a million dollars, this is usually the first place where the investigator should look for documentary evidence. Next, records and documentary evidence can be obtained from third parties. Finally, evidence can be collected from the suspect herself. Collecting documentary evidence in that order is usually advisable. When and from whom the investigator first seeks to collect evidence may vary depending on the operational circumstances; however, Silverstone and Sheetz (2007), have found that this logical sequence usually works very well.
According to According to Golden et al. (2006), the types of documents collected in the evidence gathering process typically include the following:

1. Accounting records and other documents: General ledger, sub ledgers, financial management reports, reconciliations, journal entries, internal audit reports, purchase orders, vendor information, accounting journals, management reports, contracts, telephone, computer system and security system records, desk files, e-mail files, web sites and other types of records and documents in this category.

2. Public record searches: Reports from third-party investigations, such as related-party evidence, investigative reports and information from Internet sites: the information may be as varied as newspaper articles, chat room discussions, links to hobbies, and philanthropic and other outside interests and investments.

3. Electronic computer files: E-mail (copies of to, From, cc, and bcc), computer files or imaged records of entire drives and data stored in handheld personal digital assistants.

4. Photographs or digital photos, preferably with a date/time stamp.

5. Chain-of-custody documentation.

6. Interview notes and audio recordings: Interview notes taken by the investigator and his staff professionals during the investigation of witnesses, both targets and company personnel.

7. Third-party information: Provided by legal counsel or other interested third parties, this material might include external audit reports, management letters and reports, records of non-audit services, bank statements (cancelled checks, bank advices, and other supporting documentation), and documents obtained by subpoena or search warrants.

Silverstone and Sheetz (2007), further indicated that the types of documents collected in the evidence gathering process include the following documents.
Desk files, computer files, e-mails, records of access to and use of corporate computer systems,

records of access to company facilities, security camera tapes, employment records, payroll records, material obtained in interviews with co-workers, company’s master file data for the accounts payable system, contract lists, purchase orders, invoices, and documents used to accumulate payment approvals, receiving documents, correspondence concerning credits, billing errors, photographs and/or digital photos.

Collection of these documents is likely to be facilitated by computer forensic techniques such as data mining for duplicate addresses, similar names, or duplicate payments, invoices, or purchase orders, among other queries. Interviews may also be required, as will additional public records searches about the victims’ and offenders’ current situations.

Gathering evidence and keeping proper control of it from the time it is first collected until its ultimate use in legal proceedings or other forms of reporting are highly significant aspects of a properly conducted forensic accounting investigation. Rigorously controlled evidence gathering is the infrastructure on which the credibility of the evidence rests and, consequently, the credibility of conclusions resulting from the investigation. Like all inventory control systems, keeping appropriate records of the chain of custody requires consistency and discipline. Ideally, evidence created by the work of the forensic accounting team should be properly filed, indexed, and controlled.
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2. Evidence is required to support any investigation of financial crime. Discuss various types of evidence used in financial crime investigations. (6)

Evidence is defined as the available body of facts or information indicating whether a belief or proposition is true or valid. It determines whether an allegation is proved or disproved. For example, if a forensic accountant receives a bank statement showing that the suspect’s bank account has increased significantly in the last few months, this will constitute evidence indicating that the suspect may have been involved in a profitable activity. There are many types of evidence that help the investigator make decisions during a case, even if they aren’t direct proof of an event or claim. 
According to the Guide to Combating Corruption & Fraud in Development Projects (2017), the main types of evidence used in corruption and fraud cases are:

1. Oral evidence

2. Documentary Evidence

3. Real or physical evidence 
4. Demonstrative evidence 
5. Circumstantial evidence

These various types of evidence which are listed above will be discussed below.

1. Oral evidence: is spoken evidence given by a witness in court, usually on oath. Under the Criminal Justice Act 2003, oral evidence includes evidence that, by reason of any disability, disorder, or other impairment, a person called as a witness gives in writing or by signs or by way of any device. It is one of the most common forms of evidence.
2. Documentary Evidence: a type of written proof that is offered at a trial to establish the existence or nonexistence of a fact that is in dispute. It’s any document (paper) which is presented and allowed as evidence in a trial or hearing, as distinguished from oral testimony. Documentary evidence includes letters, wills, deeds, certificates and can also include other types of media, such as images, video or audio recordings, etc. It’s evidence in written rather than oral form. The admissibility of such evidence depends on the authenticity of the document and the purpose for which it is being offered in evidence.

3. Physical Evidence: As would be expected, evidence that is in the form of a tangible object, such as a firearm, fingerprints, rope purportedly used to strangle someone, or tire casts from a crime scene, is considered to be physical evidence. Physical evidence is also known as “real” or “material” evidence. It can be presented in court as an exhibit of a physical object, captured in still or moving images, described in text, audio or video or referred to in documents.

4. Demonstrative Evidence: An object or document is considered to be demonstrative evidence when it directly demonstrates a fact. It’s a common and reliable kind of evidence. Examples of this kind of evidence are photographs, video and audio recordings, charts, etc. In a workplace investigation, this could be an audio recording of someone’s harassing behaviour or a photograph of offensive graffiti.

5. Circumstantial Evidence:  this type of evidence is also known as indirect evidence and is used to infer something based on a series of facts separate from the fact the argument is trying to prove. It requires a deduction of facts from other facts that can be proven and, while not considered to be strong evidence, it can be relevant in a workplace investigation, which has a different burden of proof than a criminal investigation. 
To end, the above answer listed and discussed the various types of evidence used in financial crime investigations. These types of evidence as indicated by the Guide to Combating Corruption & Fraud in Development Projects (2017), are oral, Documentary, real or physical, demonstrative and circumstantial evidence.
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3. Evidence gathered in financial crime cases is different from the one gathered in non-financial crime cases. What is the basic difference in the composition of these two types of evidence? (6)
Financial crimes are crimes against property, involving the unlawful conversion of the ownership of property (belonging to one person) to one's own personal use and benefit whereas non-financial crimes whereas non-financial crimes are those crimes which do not fall under the category of financial crimes.
All criminal cases are proven through evidence. In general, evidence is divided into two categories, direct and circumstantial evidence. In addition to these two categories of evidence, evidence is classified as evidence according to its nature. For example, witness testimony on the stand in open court classify as testimonial evidence. Statements obtained during investigation are documentary evidence, as are cancelled checks, bank statements, and photographs of suspect transactions. Additionally, since hundreds of cancelled checks are often difficult to comprehend as they sit in piles, attorneys prepare charts and schedules to assist jurors in understanding the big picture. These schedules and charts are called demonstrative evidence. Finally, we refer to physical objects, like guns, knives, and fingerprints, as real evidence. It is through these different classes of evidence that attorneys prove that something did or did not occur.

The difference between financial crimes and nonfinancial crimes is the composition of the evidence. Prosecutors often use real evidence such as fingerprints and tool-mark comparisons to prove crimes such as murder and burglary. Sometimes, documentary evidence like pawn receipts and photographs become important in these cases, but generally they are non-document-based cases. Conversely, financial crimes are very document heavy.

Financial crime investigations are unlike most any other type of criminal investigation. They are

fraught with complexity and are by nature information intensive. Whether following the paper trail of a money-laundering organization or attempting to find the assets siphoned from the corporate bank account, the investigator must follow the paper trail; a trail that often contains checks, bank statements, wire transfers, money orders, stock certificates, receipts, purchase orders, letters of credit, and possibly thousands more individual documents.

Because of this difference, investigators often must confront huge volumes of evidence. In the typical murder investigation, more than 500 pieces of evidence would be considered exceptionally high. Conversely, in major financial crimes, 500 individual pieces of evidence would be much more common. For example, the number of canceled checks belonging to a single account for a single year could easily exceed 500. The average nonfinancial crime probably has several hundred pieces of physical or documentary evidence (not considering major homicides, conspiracies, and organized crimes). However, many complex financial crimes have thousands of pieces of physical and documentary evidence.
All cases require the submission of the best evidence. The term “best evidence” does not refer to the most appropriate piece of evidence for a particular claim. Instead, it means that all evidence submitted to prove a claim must be the original.  Where the original is not available, the offering party generally must offer both evidence to show why it is unavailable and proof that the offered copy is accurate. There are some exceptions to this rule; however, it is wise to view it as being inflexible. This rule is of particular importance to financial crime investigators.
When attempting to prove that suspect “A” killed the victim by shooting him, production and introduction of the actual gun is usually a given. Conversely, when seeking to prove that CFO “A” embezzled money from the pension fund, introducing copies of bank statements and other documents might appeal to prosecutors. While under certain circumstances courts will allow this, proper collection and submission of the originals is usually required. Therefore, proper handling of documents from the very beginning is the investigator’s primary concern. From the moment documents come into his possession, regardless of how they were obtained, he is ultimately responsible for their safekeeping and for their production. Hence, if he takes the necessary precautions beforehand, this responsibility should be a simple matter to fulfill.

Financial crime investigations result in more records and documents than perhaps any other type of crime. The danger in this is the possibility of information overload. Coupled with this overload is the increased probability of loss and destruction. The existence of these dangers requires a very robust system of organization. Whereas some non-financial crime investigations can survive on a seat-of-the-pants approach, document intensive cases cannot. Therefore, financial crime investigations need to consider the organization and storage of evidence long before you collect your first document.

In conclusion, this paper has explained the basic difference in the composition of evidence gathered in financial and non-financial crimes. It indicated that the volume of documentary evidence collected in financial crimes are normally larger than what is collected in nonfinancial crimes. 
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