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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:
1
i) Factors on which fraud risk assessment depends on are investigators knowledge of:
a) Fraud triangle
b) Fraud indicators
c) Fraud schemes 
d) Accounting information systems
e) Understanding of fraud environment such as time frame, entity, efficacy of internal controls etc
ii) The main concepts about risk assessment are:
a) Probability (the likelihood of an event occurring)
b) Impact (the magnitude of the event from the foundation of the assessment)
iii) The internal factors that should be considered for fraud assessment are:
a) Absence of culture that encourages honesty
b) Communication of performance standards
c) Adequate legal, ethical, fraud detection and security related training
d) Clarity of job roles, accountability, duties and responsibilities
e) Company policy regarding sanctions for financial crime and breach of security

iv) Inherent risk: Frauds that are present before management actions are taken
v) Residual risk: These are risk remaining after been mitigated by internal controls associated with the fraud scheme in a particular entity or business process.

2)       Fraud Risk Assessment checklist for Truluck Transport Company
	Fraud Schemes
	Inherent Risk
	Control Assessment
	Residual risk
	Business Processes
	Red Flags

	General anti-fraud
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	Fraudulent statements
	
	
	
	
	

	Overstate revenues
	
	
	
	
	

	Timing difference
	
	
	
	
	

	Improper disclosure
	
	
	
	
	

	Improper Asset Valuation
	
	
	
	
	

	Asset/revenue understated
	
	
	
	
	





















Student Statement:

By submitting this assignment, I confirm that this is my own work.



	Student Signature
	EDEBATU HENRY OGE
	Date
	21-05-2016




For Tutor / Assessor Use Only
	Total Marks
	

	Marks Obtained
	

	Percentage / Grade
	













image1.png
ﬁ
o R




