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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:
1
i) Policies are the objectives and principles of an entity while procedures define the actions taken by the entity to ensure that the objectives are achieved.
ii) Techniques that increase perception of fraud are:
a) Surveillance
b) Anonymous tips
c) Surprise Audits
d) Prosecution
e) Prosecution
f) Enforcement of ethics and fraud policies
g) Catch me if you can
iii) Internal audit creates a strong perception of detection, the mere announcement of surprise audit by internal auditor could lead to confessing of fraud.
iv) The commanding approach in fraud detection is the directive approach: This approach clearly states that if someone steals, they will be caught and fired from their job. In taking this approach, the entity does not take measures to prevent fraud bur fires anybody accused of fraud without prosecution.
v) Preventive approach are preventive measures taken to screen out potential fraudsters while Detective approach entails setting up strong accounting controls and an internal audit to monitor transactions against potential frauds.
vi) Internal controls are policies put in place by the organization to ensure that there is no opportunity to commit fraud in an organization by an employee of the.
Some of the techniques that can be adopted to prevent fraud activities are
a) Adequate authorization procedures
b) Adequate documentation, records and audit trail
c) Physical control over assets and records
d) Independent performance checks
e) Monitoring of controls.

2     An appropriate fraud policy is the most starting point for an effective for developing an efficient fraud response. To have an effective fraud policy it most have the following  characteristics:
a) Define what is fraud
b) Publication and communication of policy
c) Describe how anti-fraud controls would be implemented
d) Describe training
e) Describe proactive audit measures to detect and prevent fraud
f) Describe how anti-fraud controls are tested
g) Describe investigation policies and procedures
h) Describe actions taken in fraud audit
i) Describe how evidence is analyzed
j) Describe ways to resolve fraud
k) Describe procedures used for incident reporting
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