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Question 1

i. A false representation of matter of fact whether by word or by conduct, by false or misleading allegations, or deception deliberately practiced to secure unfair or unlawful gain.
ii. Corporate investigations, Litigation support, Criminal matters, Insurance claims and Government/Regulation/Compliance are all need Forensics Accountant.
iii. Tips, complaints, an investigator’s suspicious nature, a relaxation to the senior to the suspect may be on some unacceptable conditions, sales, rates, profits, possessions, or liabilities, or an out come of an audit, outcome of antifraud and other controls, if by chance some get to know that something is missing like money, data, assets and documents are usually the best sources to uncover the fraud.
iv. Sales and Collections Cycle
The sales and collections cycle bills clients for sale of goods and services and collects the money.
Purchases and Payments Cycle
This cycle includes noncapital procurements and payments for goods, and services used in company operation.
Payroll and personnel Cycle
This cycle deals with hiring and termination, timekeeping ,salaries, expense account reimbursements, and health and other types of employee insurances coverage.
Inventory and Warehousing Cycle
This cycle control the purchase and storage of goods for later processing and sale.
Capital Acquisition and Repayments Cycle
This cycle accounts for debts and equity financing, interest, and divided payments.	
v. Customer fraud and Management fraud.
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vi. Obtain all necessary related details an documents
Evaluate the allegation against the existing documentations.   
Asses the corporate environment in relation to the person in question.
Evaluate the reason or a chance to establish a theory of the fraud in particular stage.
Asses the quality and the value of the available evidence.
Talk to the concern parties on the details and status of the fraud.
vii. -  Solid technical accounting and financial skills, Interviewing, mind set, Capability to detect fraud with slight initial information, Presentation of findings, Knowledge of evidence, Knowledge of investigation technique, Investigative maternity, Investigative skills, Documentation of financial matter and Interpretation of financial information. 

Question 2

· Forensic accounting is the general term used to describe any financial investigations that can result in a legal consequence. Fraud auditing is a specialized discipline within forensic accounting, which investigate particular criminal activity, namely fraud investigative auditing involves reviewing documents for a specific purpose, which could relate to litigation support and insurance claims as well as crime matters.
· The objectives of financial auditing are to provide the auditors with a degree of assurance with an opinion with respect to a company’s financial statement. The financial auditing is the process of evolution of the financial information according to the regulatory standard. Financial auditing is the totally different term and it should be differentiating from forensic accounting and fraud auditing.    
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Case study answers
1. Firstly I will interview board members of the school committee about the matter and for awareness. I will request all necessary document that are on their possession for feather forensic analysis.
2. Checks books, Mileage lock book, credit card number, and all receipts of other expenditures will be required to disclose Administrator‘s fraud case.
3. If the forensic accountant should be hired he/she must be a Certified Professional Accountant (CPA).
4. Yes: the administrator must be interviewed after the document analysis has been done or the audits has been taken place and there is evidence that crime has committed by him.   
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