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Working in Forensic Team
1. Give short answers to the following questions:                                                      (16)

i. What does an internal auditor do?
Answer:

Internal audit is an independent and objective assurance and consulting activity  designed to add value and improve the organisation’s operations.  It helps the organisation in achieving its objectives by bringing a systematic, disciplined approach to evaluate and improve the effectiveness of the risk management, control and governance processes .
Hence internal auditors do the following:-

· Monitor risks and assess mitigation process
· Detect fraud
· offer objective assurance
· improve the organizations operations and
· add value to business operations
· Objective assessment on organisation's framework of governance, risk management and internal control
· Apply due professional care and professional scepticism  
· Preventing and detecting fraud and corruption is not a primary role of internal audit 
· Internal auditors are not expected to act as professional investigators
The internal auditor’s goal is to help improve the organization’s operations, risk management, internal controls, and governance
ii. How do forensic accountants work with external auditors?
Answer:

The term forensic accounting most commonly refers to fraud investigations and accounting work to support legal actions. The Association of Certified Fraud Examiners (ACFE) is one of the premier organizations for forensic accountants.
Forensic accounting encompasses two major components: investigative forensic services and litigation support. Forensic accountants investigate many situations and suspected illegal acts including:

· Employee theft

· Vendor fraud

· Customer fraud

· Tax evasion

· Conflicts in divorce and bankruptcy proceedings

· Insurance claim filings

· Identity theft

· Organized crime

Forensic accountants may rely on evidence obtained from real estate records, court records, corporate and partnership records, and other public records to uncover potential fraud motives. because of this reason, that is why it is important for a forensic accountant to work very closely with external auditors in order to gain an insight or understanding of the nature and existence of fraud in an organization.
iii. What are the objectives of internal auditors in forensic investigations?
Answer

iv. What is the role of forensic accounting investigators when working in a forensic

team?
Answer:
The following are the roles of forensic accounting investigators or forensic accontants: 

· Communicate Findings in the form of a Report and supporting documents.

· Assist in any Legal Proceedings.

· Assist in obtaining documentation necessary to support or refute a claim. 

· Review of the relevant documentation to form an initial assessment of the case and identify areas of loss. 

· Assist with Examination for Discovery including the formulation of questions to be asked regarding the financial evidence. 

· Attend the Examination for Discovery to review the testimony, assist with understanding the financial issues and to formulate additional questions to be asked. 

· Review of the opposing expert's damages report and reporting on both the strengths and weaknesses of the positions taken. 

· Assist with settlement discussions and negotiations. 

· Attend trial to hear the testimony of the opposing expert and to provide assistance with cross-examination

Due to their expertise, forensic accounting investigators, play huge contribution in forensic accounting investigations. 

2. How do forensic accounting investigators work with lawyers?                            (7)
Answer:
Forensic accounting investigators while working with laywers or attorneys, thay keep in their mind the following reminders:-

· They should anticipate timing issues
· they should know that their role and responsibilities are very much associated with forensic team members

· they have to keep in  mind  issues of legal aspects as the extent of privileged, anticipated criminal charges and expected extent of privileged waiver will be included in investigation.

· they have know that there are such issues as including specific matters related to investigation will be tabled

· they have to know that such other professions related to investigation like professional, current or prospect are involved in the investigation.
By applying accounting principles, auditing skills and investigative procedures in solving certain legal problems, forensic accountants help lawyers, courts, regulatory bodies and other institutions in investigating financial frauds. Therefore, in order to perform tasks efficiently and compose reports on undertaken investigation, forensic accountants must possess solid knowledge and skills in the area of accounting and auditing. Also, they must have a developed capability of verbal and written communication, capability of perceiving details and of the efficient application of investigative activities as well as a considerable degree of knowledge about information technologies in accounting and auditing procedures.
3. What is the importance of privacy in forensic investigations? And, which measures could be taken to achieve this?                                                                                          (7)
Answer:

Any Investigation conducted in organization aim to ascertain criminal fraud about fraudsters who could be people with power and position in the community or organization such as CEO,s Ministers, Presidents, employees or People who are highly respected by community.  So conducting the fraud investigation requires people of high integrity and who know the effects of leaking the information out before the exercise is completed. Investigation results will affect people's lives and it may cost life to the forensic accounting investigators. So confidentiality and privacy should be highly observed and the investigators must keep the international standards of professionalism.  Therefore it is important to ensure that people involved in the investigation process are few and ethical. A small group is manageable and it is easy to know who revealed the information outside. Professionalism and ethical conduct of investigator is an added advantage to ensure privacy of investigation is observed and respected.



Student Statement:

By submitting this assignment, I confirm that this is my own work.
	Student Signature
	
[image: image1.png]Teloa i




	Date
	3th    April , 2016


For Tutor / Assessor Use Only
	Total Marks
	

	Marks Obtained
	

	Percentage / Grade
	


[image: image2.png]


[image: image3.png]



Assignment Cover Sheet














5

_1508160379

