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	I. Islamic banks are no exception. They need a number of supporting institutions/arrangements to perform various functions. In the last 30 years, Islamic banking institutions all over the world have tried to benefit from the institutional framework that supports conventional banking which is not generally geared to meet their specific needs.

II. The main objective of the Islamic Development Bank is to foster the economic development and social progress of its member countries as well as Muslim communities in non-member countries either individually or jointly in accordance with the principles of shari’a. In pursuit of this aim,

III. The (ICIEC) stand for  Islamic Corporation for the Insurance of Investment and Export Credit 

IV. The main objectives of Accounting and Auditing Organization for Islamic Financial Institutions


· Develop accounting, auditing, governance and ethical standards relating to the activities of Islamic financial institutions which comply with Islamic shari’a taking into consideration the international standards and practices.

· Disseminate the accounting, auditing, governance and ethical thoughts relating to the activities of Islamic financial institutions and their application through training seminars, publication of newsletters, preparation of reports, research and any other means.

· Harmonize the accounting policies and procedures adopted by Islamic financial institutions through the preparation and issuance of accounting standards and the interpretations of the same to the said institutions.


· Improve the quality and uniformity of auditing and governance practices relating to Islamic financial institutions through the preparation and issuance of auditing and governance standards and the interpretation of the same to the said institutions.
· Promote good ethical practices relating to Islamic financial institutions through the preparation and issuance of codes of ethics to these institutions.

· Achieve conformity or similarity (to the extent possible) in concepts and applications among the shari’a supervisory boards of Islamic financial institutions to avoid contradiction and inconsistency between the fat was and the applications by these institutions, with a view to activating the role of the shari’a supervisory boards of Islamic financial institutions and central banks through the preparation, issuance and interpretations of shari’a standards and shari’a rules for investment, financing and insurance.


· Approach the concerned regulatory bodies, Islamic financial institutions, other financial institutions that offer Islamic financial services, and accounting and auditing firms in order to implement the
Standards, as well as the statements and guide lines that are published by Accounting and Auditing Organization for Islamic Financial Institutions.

V- The General Council of Islamic Banks and Financial Institutions (GCIBFI) is an international autonomous non-profit corporate body that represents Islamic banks and financial institutions and the Islamic financial industry globally.


2-Islamic Development bank is to foster the economic development and social progress of its Member countries as well as Muslim communities in non-member countries either individually or jointly in accordance with the principles of shari’a. In pursuit of this aim, the IDB provides support to member countries in the form of project finance. It also establishes and operates special funds for specific purposes, including a fund for assistance to the Muslim communities in non-member countries
Islamic development bank conducts its development assistance mainly through three types of financing operations namely 

(i) ordinary operations comprising project financing and technical assistance operations;
 (ii) trade financing operations; and
 (iii) Waqf Fund operations.
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