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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.

For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:

i. Export and import polices are known as exim policies .
ii. (c) Sugar factories are being set up where sugarcane is grown abundantly.
iii. This refers to the size, density, distribution and growth rate of population. All these factors have a direct bearing on the demand for various goods and services. Example: country where population rate is high and children constitute a large section of population, then there is more demand for baby products.
iv. Business environment helps  in strengthening the business firm and using its resources more effectively.

v. The responsibilities of those who manage the business cannot be limited to the owners only. They have to take into account the expectations of other stakeholders like the workers, the consumers, the government, and the community and public at large.

Q.2.           Legal environments depend on the legal systems of the countries which     differ from country to country. Every business must obey these laws without a choice. The domestic laws of the country and of the foreign markets and also the laws of business followed globally are the factors that come into play in the legal environment. In most cases, business enters into contracts that have the written terms of the agreements conducted with the nation. Legal laws and regulations also form the way businesses are created in a nation. How they would work, how they would progress, and who they would be liable to. A country whose legal system is effective and works smoothly attracts foreign investors and groups.

1.
A)  A limited liability company (LLC) is a corporate structure whereby the members of the company cannot be held personally liable for the company's debts or liabilities. Limited liability companies are essentially hybrid entities that combine the characteristics of a corporation and a partnership or sole proprietorship. While the limited liability feature is similar to that of a corporation, the availability of flow-through taxation to the members of an LLC is a feature of partnerships.In cause the business owes money or faces a lawsuit, only the assets of the business itself are at risk. Creditors usually can't reach the personal assets of the LLC owners, such as a house or car. (Both LLC owners and corporate shareholders can lose this protection by acting illegally, unethically, or irresponsibly.)For those reasons many people say the LLC combines the best features of the partnership and corporate business structure.

B)  A general partnership acts as a legal persona that binds at least two people known as partners to be responsible and liable for the established business. A medical partnership is comprised mostly of physicians who agree to share an office space or clinic. Surgeons offering specialized surgical services can also form under a surgical partnership. Real estate partnership is composed of businesses focused mainly on real estate. The partners can have their own sales and profits. An example is a real estate business having 15 agents who deal with selling properties, while another five brokers act as employees and man the office.

2. Sole traders maintain full control of their business. Running it how they please without the interference of others,also retain all the profits of their business.

Often a small business, sole traders can offer a more personal service with local roots and ties. This can be more appealing to potential customers in the local community.
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