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1 i :Accounting : is the recording of financial transaction plus storing, sorting,retrieving,summarizing and presenting the information in various reports and analyses.


ii:Primary objectives of accounting

To keep systematic records: keeps track of transactions by recording them in books.
To protect business properties: keeps and updated record of the business,assets and liabilities.

To ascertain the financial position of the business: help the business owner to determine the health of this enterprises
To ascertain the results of the operation: ascertain any profits earned or loss incurred by a business during a particular period though trading profit and loss account.
To satisfy the requirements of law: govern business operations required by companies, public trusts to maintain up to date accounts
To facilitate rational decision-making: help a business owner analyses different aspects of his business.
To maintain various ledger accounts to find out the exact amount of incomes and expenses or receivables and payables

ii :LIMITATION OF ACCOUNTING

Record keeping : helps in maintaining records of financial transactions only, these may include information that directly or indirectly influence the financial health of the business.
Accuracy of information generated by accounting system; financial health of a business. During the analysis accountants rely assumed estimates.
Value of assets: the assets shown on the balance sheet have their costs adjusted according to the conventional rules of accounting.
Changing price levels: measures the performance and evaluation of financial position.

iv: Recordative :Serving  to record  or keep in remembrance. It is very important to keep on record it measures the performance of an organization.

v:TYPES OF ACTIVITIES INCLUDED IN DATA EVALUATION

Financial Accounting : to satisfy the information requirements of external users.
Management ACCOUNTING :provide information to assist managers in running the business.

vi:FUNCTIONS OF ACCOUNTING TOWARDS THE FOLLOWING GROUPS

LENDERS : will want to ensure that the company is able to meet interest payment and eventually to repay the amounts advanced.
Employees : need to know that the company’s financial situation because their future carrers and the level of their wages and salaries depend on it.
Customers: need to know that the company is a secure source of supply and is in no danger of closing down.

2: ROLE OF ACCOUTANTS IN MODERN ORGANISATION 

They identify,classify,record and summarized according to standard accounting framework and prepare statements as an output of processing raw information for internal and external parties that are relevant to the business organization and this help in the decision making.

3: Accounting Cycle: is the collective process of recording and processing the accounting events of a company.

STEPS INCLUDED IN ACCOUNTING CYCLE
Transaction
Journal entries
Posting 
Trial balance
Worksheet
Adjusting Journal
Financial statements
Closing books

VARIOUS ACCOUNTING ACTIVITIES THAT AN ORGANISATION UNDER TAKES

1.Cost Accounting: developed to give industrial management the techniques to minimize costs and attain efficiency.
2.Social Responsibility Accounting: helps management in taking steps that are not only economically profitable but socially responsible as well.
3.Financial Accounting: to satisfy the information requirements of external users.

4.Management Accounting: provide the information to assist managers in running the business.

5.Inflation Accounting:deals with the adjustments of the value of current and fixed assets to the changes in prices.

6.Human Resource Accounting: measures data regarding the company’s human resource and communicates it to interested parties.







