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i. Best evidence means that all evidence submitted must be original. In other countries copies are treated as originals. If original evidence is unavailable, the investigator should clarify the reasons for unavailability and prove the accuracy of the copy that is being submitted. Copies in most cases are certified true copy of original for them to be admissible in court.


ii. It is important to keep evidence in a well-organized manner because the ultimate value of the conclusions drawn from the investigation depends on the credibility of evidence. Evidence collected can be presented to the court or the regulators in charge of regulating matters associated with the investigation. Evidence kept in a well-organized manner will be presented in a logical and systematic manner by investigator. If the investigator retains evidence in a haphazard manner, probability of losing a case is high.


iii. The following devices and gadgets can help in collecting evidence:-
Network servers, personal computers ,PDAs and blackberry devices, answering machines, caller id devices, printers, scanners, global positioning  systems, storage media, and other wireless and cordless telephones.


iv. Points to note include :-
· ensuring the existence and storage of employee files,
· creating a written plan for the collection of documents in order to give the investigation  clear direction and focus
· Visiting storage locations for paper records off and on-site.
· Reviewing the technology used for transaction records, such as customer and vendor invoices, contracts.
· Checking whether any records are retained by or about former employees of the organization.
· Reviewing the company’s back up procedures that are used for employee’s computers and emails, knowing when back-ups occur, how much information is lost and how much is retained and which information is retained on servers and which on individual hard drivers.


v. Working papers are a summary and analysis of factual material produced by forensic accountant from the documents he would have examined. Working papers contain the following information, accounting records and other documents, public records searches, electronic computer files, photographs or digital photos, preferably with a date /time stamp, and documentation specifying chain of custody. Interview notes and audio recordings, third-party information and court proceedings and deposition transcripts.


vi. There are three main steps in evidence gathering and these are document retention gathering, planning consideration and creating a chain of custody.
Document retention consideration focus on document retention and preservation, which are tasks of the utmost importance .Considerations, must be made to ensure the firms policies as well as accounting laws are being conformed with. A huge volume of files and documents will be reviewed during the investigation, therefore investigators must decide which, and out of all the documents should be retained.
Planning consideration-a plan will indicate the scope of the investigation and be a helpful tool to prove that the document sought were relevant to the investigation. A plan helps to minimize the confusion created by perplexing terminology.
Creating a chain of custody serves as proof that the evidence has been properly preserved from alteration and damage from time when it was collected to its presentation. It signifies that evidence has probative value. Various devices and gadgets are used to preserve evidence.


vii. Types of documents are signed statements from witnesses and complainant, transactional paperwork, Intranet sources, and emails. Sources of documents –evidence may be present in multiple locations, but they can be divided into three broad categories.
· The victim of the financial crime is the first place where investigators should look.
· Third parties who may have access to or possess documentary evidence.
· The evidence possessed by the suspect.



2.       Evidence is facts that seek to prove or disprove an allegation that is admissible in a court of law. There are two types of evidence used in financial crime investigations which are direct evidence and circumstantial evidence. Direct evidence is evidence that proves a fact without making any inferences or presumptions. It is evidence given by a party who was directly involved in the act, or who saw with his owns eyes and has direct knowledge of the fact swearing of its existence. Circumstantial evidence proves a fact through inferences or presumption. It is evidence that has to prove several supporting facts and then analyzing them in relation to one another in order to prove that the ultimate fact in question exists. Circumstantial evidence is normally used for crimes involving malice, motive, intent, or proving something that exists in the mind of the perpetrator.

Evidence can also be categorized as oral, documentary and real or physical evidence.
              Oral evidence involves witness accounts and presentation of records and physical              objects by word of mouth. Documentary evidence is evidence inclusive of written material     such as judicial records, official documents, contracts, or any other official or private writing    which is admissible in court. Real or physical evidence consist of tangible object or property and must be relevant to the case and also admissible in court.
There is also testimonial evidence, usually comprising of people’s oral narrations given to the investigator based on their memory, or their interpretations of documents that contain information pertaining to the investigation.



3.       Financial crimes are highly document based compared to non-financial crimes which rely most on physical evidence to secure a conviction in court. Investigations in financial crimes are faced with high volume s of documents, receipts, papers, contracts, and other documents, whereas non-financial crimes are evidence usually comprise of fingerprints, weapons used and other physical or real objects. Non-financial crimes use direct evidence during the course of investigation more than circumstantial evidence is used for financial crime. The volume of documents in the evidence differentiates the crimes, whether it is non-financial or financial, with financial loading high volumes of documents which are rather abnormal to non-financial crimes. Financial crime investigations generally result in high volumes of evidence and more complicated theories of evidence than non-financial crime.








Student Statement:

By submitting this assignment, I confirm that this is my own work.



	Student Signature
	ALFONCE MAKONESE
	Date
	[bookmark: _GoBack]16/07/2015




For Tutor / Assessor Use Only
	Total Marks
	

	Marks Obtained
	

	Percentage / Grade
	



	4
	



image1.png
ﬁ
o R




