
1.a Fraud 
  Association certified fraud examiner describe fraud as 
  Use of one`s profession
 For personal enrichment 
Through deliberate misuse or misapplication 
Of employing organisation assets and resources.
International standards of auding -240 states fraud
Intentional act by one or party in company
Involving the use of deception 
To gain unlawful advantage /benefit
One can safely say that Fraud is 
Intentional
Invloves deception 
For personal enrichment /benefit
1.b.   Skills required for successful practice of fraud examination
Skill of using minimal/limited information to identify fraud :  Usually forensic accountant has to work with what limited information he has and using probable theories and ideas to identify concealed fraud, manner in which fraud may have been carried out and procedure which may helping in gathering evidence which may prove the existence or non-existance of fraud.
Skills used in interviewing : Interviewing is key procedure to gather evidence in an fraud investigation .Forensic accountant must have skill-set to interview suspect to assess his reply and get confession regarding fact of the matter.
Mindset : Since forensic accounting is very different from traditional auditing ,Forensic accountant needs to possess unique mindset that will heilp him in moving further in an investigation and solving the fraud case. He should use his expertise in identifying unusual matter without actually knowing the nature of that matter. Scepticism helps Forensic Accountant to remain objective throughout the investigation and question legitimacy of transaction, testimony and records/documents.
Skills in gathering evidence :  A key attributes of Forensic Accountant is gathering evidence to prove alllegations regarding existence or non-existence of fraud. He should consider the fact that such evidence shall be valid and admissible in court. He should be able to identify between  best  ,primary and supporting evidence.
Skills for Presenting Findings : A forensic Accountant must recognise the fact that accounting and auditing knowledgeand terminology  may not be comprehensible to lay person .Therefore, it is necessary he present his findings in a manner that is understandable and comprehensible to lay person . Findings may be presented in written or oral manner.
Investigation techniques  : Effective investigation requires that Forensic Auditor should have thorough and depth knowledge of accounting standards / priciples , internal control mechanism , financial statement disclosure so that he may be able to identify anomaly in the piles of information that may indicate presence of fraud .
Skills in investigation : To detect fraud forensic accountant usually depends on investigation skills so that he could identify motive behind fraud , person(s) suspected for involvement in fraud , benefit derived from that fraud , amount and nature of loss sustained by aggrieved organization. He should be able to clarify any assumptions made during the investigation. He should remain objective but he shall give benefit of the doubt where it is due.
Investigative mentality : Since fraud is concealed which makes it diffcult to identify fraud . Therefore , he should think out side the box so that he may think like fraudster so as to identify the process which fraudster may have choosen to commit and conceal the fraud.
1.c Qualities of mind or body a Forensic acoountant should possess
Detection of fraud relies on creative thinking amd innovation.
Information regarding fraud may be accidental or aided by tip
Financial audit techniques are designed to identify material misstatement than identifying fraud 
For a fraud investigation to be successful forensic accountant needs to be intelligent , persistent , determined and self-confident
Forensic accountant should posses logic , problem solving , brain storming and detective skills.
1.d Basic steps in fraud investigation 
Accepting the investigation : Assess whether there is enough resources , expertise and skills to undertake the investigation. He shall be well versed in investigation techniques and legal requirements. He should also be able to handle and safe-guard the evidence.
Planning the investigation : In this step Forensic accountant plans how he may Identify fraud , parties involved in commiting of fraud ,financial loss , gathering of evidence to be admissible in court and suggesting  ways to prevent fraud in future.
Gathering evidence: it  is the most important step in an invetigation because in this step forensic acoountant skills are used to detect fraud .Evidence should be gather carefully and it should folliw proper chain of command .If the the evidence is inconclusive or it does not follow proper chain of command then it may be deemed inadmissible in court. Evidence should also be protected so that it may not be tampered with or destroyed by fraudster.
Reporting the findings of the investigation : Client expects summary of full events related to commiting of fraud, evidence gathered , person who commited it , financial magnitude of fraud and ways to prevent fraud in future.
Presenting evidence in court/ legal proceedings : In the event that forensic accountant needs to present his evidence in court .He should be able to explain person whk commited the fra ,the manner in which fraud was commited  , how forensic accountant identified fraud and what evidence he has to support his conclusion.
1.5 
 Forensic Accountant                                                                           Financial Auditor
	Forensic Accountant identify and concludes existence or non existence of fraud in an entity
	Financial auditor identies whether financial statement are free from material mistatement and that it complies with all relevant accounting standard and principles.

	Investigate using analytical procedure and other financial information to detect anomalies or unusual transaction which may indicate fraud
	Use audit procedure to identify whether there is any material mistastement if the financial statements

	Forensic investigation is detailed because presence of fraud requires forensic accountant to perform investigation in depth and since fraud is conceal it is not easy to identify.
	Audit is done on sample basis auditor usually slects material amount or amount that caries certain risk.

	At the end of the investigation Forensic accountant provides investigation or expert report
	At the end of the audit auditor provides audit report , management letter etc


2 Case study
Investigation should be started by interviewing secretary as she was the whistle blower she will have best idea about uncertainities that she noticed the administrtator's behavior. Such interviewing might be useful for forensic accountant to determine how he should proceed in this investigation.
Signature of administrator on approval of personal expenditure , checks written to himeslf can be traced to his bank account , and invoices related to board's credit card which administator used for gas , meals and vehicle repairing are some documents that forensic acountant can check to gather evidence regarding suspicion of fraud.
Before hiring the forensic accountant .It should be ensured that forensic accountant has skills , expertise and experience in handling cases such as this. Since Administrator is an CPA .Therefore , forensic accountant should also be competent so that he may be able to gather evidence regarding alleged fraud . To prove that adminstrator is involve in fraud e has to gather tangible prove that is admissible in court and should be alert such that no one tampers or destoys evidence.
After the forensic accountant has gathered reasonable evidence against adminstrator .Then he may choose to interview the adminstrator with skillfulness and intelligence and structuring the questions in such a way that he may identy if administrator is lying or concealing something so that forensic accountant can corner the administrator in confessing that he infact commited fraud.
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