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I. An internal auditor helps deter fraud by examining and evaluating the adequacy and effectiveness of controls, commensurate with the extent the potential exposure in the various segments of the entity’s operations. They perform risk assessment as per 11A standards, compliance auditing and advice the company on cost effective measures or controls. Internal auditors do possess the following set of skills :
· Core skills in auditing 
· Project management 
· Knowledge of the company and systems, they also serve as advisors of the company.


II. External auditors in an investigation audit financial statements and ensure that they conform to professional standards .Forensic accounting investigators work with external auditors depending on the history of the client and the objectives of the parties interested in the investigation. Auditors possess the past experience with the company and are trusted advisors or could have strained relationships due to past events. Forensic accountants must have the current relationship between the external auditors and the company for a successful and effective communication during the investigation .Company’s areas of risk, its business process, documentation, systems and personnel are issues about which the auditor are most informed and can help the investigation.

III.  Internal auditor’s main objective in a forensic investigation is to detect the fraud. They work in cooperation with management, completing the annual audit plan within the scheduled time period and shielding the internal audit team from criticism. Internal auditors role may vary by organization, may have primary responsibility for fraud investigation, may serve as a resource for the investigation or may have no involvement at all in the investigation.

IV.  Forensic accountants are called upon to investigate potential financial statements manipulations or misstatements and asset misappropriations. Forensic accounting investigator’s role is to review and analyze financial information and accounting transactions. They perform assignments involving computer forensics, calculations of economic losses, workplace fraud investigation, electronic discovery, business valuation and professional negligency. 


2. Forensic Accounting investigators work with lawyers by understanding each other’s roles. The forensic accountant is a key player in determining success of the investigation. Forensic accountant must understand the role and responsibilities associated with other team members, specific matters related to the investigation as per counsel’s understanding. Forensic Accountant works with a lawyer in skills planning and conducting a financial crime investigation .Expertise in accounting, in regulatory auditing, in internal controls and in financial analysis, interviewing skills including both fact finding interviews and admission seeking with suspects. They are experts in data mining and data analysis of the company books, record and electronic data such as emails, performing background checks on relevant personnel, reviewing and critically analyzing financial statements, accounting reports, and advice provided by other experts and specialists.

3. In a forensic investigation information must be confidential as any leaking to the media or competitor is disastrous. An investigation must not be public knowledge .Privacy entails that information is only accessible only to those authorized to have access, and that they can only use it for a specific purpose. 

The following measures must be taken to achieve privacy of information;- 
· Ensure strict controls in the storage of information.
· Retrieval of information must seek authorization from head of investigation.
· Unauthorized persons must not have access to information under any circumstances.
· Avoid tipping off the suspected fraudsters
· Work fast
· Inform team members of the consequences of privacy breach
· Consider conducting investigation under any applicable legal priveleges
· Guard case information
· Request participants’ confidentiality.
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