Q1.
i . Exim policy also known as import and export policy. This is aim at increasing  the export of a nation and decreasing the import.


ii)a)Social environment
   b)Technological  environment
   c) Natural environment
   d) Social environment


iii)Demographic environment is refer the size , density and growth rate of of population. All these factors have a direct bearing on the demand for various goods and services. For example, a country where population rate is high and children constitute a large section of population, then there is more demand for baby products. 


iv)Growth of a business firm are influence by business environment neither by Internal nor External Aspect. This means that business firm should understand and adapt to business environment for business growth and survival.


v）
· Responsibility towards the shareholders or owners: The shareholders or owners are those who invest their money in the business. They should be provided with a fair return on their investment.
  -   Responsibility towards the Employees: A business enterprise must ensure a fair wage or salary to the workers based on the nature of work involved and the prevailing rates in the market. The working conditions must be good in respect of safety, medical facilities, canteen, housing, leave and retirement benefits. etc. They should also be paid reasonable amount of bonus based on the business earnings. Preferably, there should also be a provision for their participation in management
·   Responsibility towards the Consumers: A business enterprise must supply quality goods and services to the consumers at reasonable prices. It should avoid adulteration, poor packaging, misleading and dishonest advertising, and ensure proper arrangement for attending to customer complaints and grievances.
- Responsibility towards the Government: A business enterprise must follow the guidelines of the government while setting up the business. It should conduct the business in a lawful manner; pay the taxes honestly and on time. It should not indulge in any corrupt practices or unlawful activities.
· Responsibility towards the Community: Every business is a part and parcel of its community. So, it should contribute towards the general welfare of the community. It should preserve and promote social and cultural values, generate employment opportunity, and contribute towards the progress of the society. It must take every step to protect the physical and ecological environment of the society. It should contribute to the community development programmes like public health care, sports, cultural programs.


Q2.The legal environments depend on the legal systems of the countries which differ from country to country. Every business must obey these laws without a choice. The domestic laws of the country and of the foreign markets and also the laws of business followed globally are the factors that come into play in the legal environment. 


Case Study


1)
a)A limited liability company is a mix of a corporation and a partnership. In such a company, one partner or member of the business is not responsible for the mess or trouble created by another. 


b)A partnership is a type of business that is run by two or more individuals who have the same goals and aims for the business. 


2)
-Sole traders maintain full control of their business. Running it how they please without the interference of others.
-Sole traders retain all the profits of their business.
-no need to confer with other decision makers, sole traders can make decisions quickly and act on them swiftly, providing for the needs of their customers.


1. the business start to lose money instead of gain money . 

