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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	1.i. Internal auditors work within businesses and organizations to monitor and evaluate how well risks are being managed, the business is being governed and internal processes are working. They also provide a consulting service, advising management on how to improve systems and processes. The scope and nature of audits can vary significantly but the main priority of the work is to make sure any issues that affect the survival and prosperity of the business are dealt with

1.ii. Forensics accountant’s consultant and advise external auditors on appropriate procedures costs and risks. Ensuring compliance with court orders or audit committee auditors is an integral collaborative process. Forensics accountants gather facts in collaboration with external auditors and auditor reports. The forensics accountant brings scientific fact finding and analysis to the authorities or external auditor or audit committee for review.

1.iii. The internal auditor works with management and completes the regular audit plan with regular schedules and processes in accordance with the audit committee directions. The internal auditor must co-operate with forensics auditors or external auditors and provide information on standard practices and audit reporting data including results and reports of past audits.

1.iv. Forensics accountants gather and analyse accounting data during an investigation.  Forensics accountants also give advice and guidance on the investigation to lawyers and or audit committee. This role also involves meetings and sitting in on interviews such as depositions or staff interviews to gather relevant evidence and assess suspects and monitor progress of investigations by external auditors or lawyers.

2. Forensics accountants gather and analyse evidence to report to lawyers. Additionally, lawyers and forensics accountants attend interviews together and give advice and council to lawyers throughout the interviews and investigation. Forensics accountants may also prepare questions or reports or statements for lawyers for depositions and court. They may also give advice on factors such as risk, retention, losses and financial complexities such as shell companies or carried interest. Forensics accountants maybe a lawyer’s counsellor or maybe working against lawyers towards definitive outcomes.    

3. Confidentially is important to protect “the company veil” and personal data from being subjected to unfair interrogation or damaging media spectacles such as Watergate or being exposed to competitors that would cast shadows over a company being investigated. This also critically important to protect informants and data processors from retribution or intimidation. Insider trading information and restatement of accounts that may affect share prices, markets and stakeholder decisions are also delicate factors where confidentiality is crucial. There can also be “false positives” early in discovery that do not pan out. NDA’s, non-compete and prohibit steps orders can be used to maintain privacy as well as working outside of regular office hours or public opening times. Encrypted communications, secure data transfers and limiting the number of people involved also helps protect privacy. A “no media” court order can also be obtained in privacy family cases.
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