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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:
Q1
i. Fraud risk assessment depends on the following investigator’s knowledge of:
a. Fraud Indicators
b. Fraud Triangle
c. Fraud schemes
d. Accounting Information system
e. An understanding of fraud environment.
ii. The main concepts of risk assessment are Probability (the likelihood of an event occurring) and Impact (the magnitude of the event).
iii. Internal Factors that should be considered for fraud risk assessment are:
a. Lack of clarity of job roles. Duties and responsibility
b. Absence of a culture that encourages honesty
c. Inadequate ethical and fraud related training
d. Irregular audit
e. Strong internal control systems
f. Monitoring the compliance of organizational goals, policies and procedures 
iv. Inherent Risk is one risk that measures the assessment of the likelihood that there are material misstatements due to error or fraud in segment before considering the effectiveness of internal control.
v. Residual risk is simply a threat that remains after an organization has implemented security controls to comply with legal requirements.

Q2.  
PEMAY CONSTRUCTION
FRAUD RISK ASSESSMENT FORM
	Identified Fraud Risk
	Likelihood
	Significance
	Department
	Existing Anti-fraud control
	Controls effectiveness assessment
	Residual Risk
	Fraud Risk Response
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	Misappropriation of Assets:



	
	
	
	
	
	
	

	Corruption:
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