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1.
[bookmark: _GoBack]a) The sole proprietor of a company is somebody who has both established and runs the business making all of the decisions and providing the product or service by themselves.
b) A business partnership is when two or more people work together to run the business; sharing the decisions and providing the product or service.
c) A corporation is a business which is linked to one or many more other businesses of the same brand – offering different products and services from each one.
d) A joint venture is where two or more people contract for a business and provide the product or services to that company.

2. A business owner is different to an entrepreneur as they have a defined role and business to run; whereas an entrepreneur will invest, grow and sell businesses for profit.

3. There is only a small base for the different organisational structures for a small business. They usually involve an owner, frontline workers, an accountant and human resource consultant. They will all be able to communicate with the owner directly.

4. Stakeholders are people who invest in a company. Their actions can determine the outcome of the businesses decisions.

5. The role of a CEO is to lead and manage the operations of a business.

