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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	

1. i. Crime affects  the economy in two primary ways; microeconomic crime that affect the individuals and businesses, and the macroeconomic crime affects local, national and international.
ii. Because of the rising acts of crime the government should put in place all the measures in order to combat that crime, the Law enforcement agency should be established, they should be trained, uniformed and the building for the offices, all these will be from the public purse. After being arrested they are going to be feed by the taxpayer money, clothing, housing, medical care and others are from the public purse. Courts of law, the Judges and the staff are paid from the public purse. Drug rehabilitation and prevention, taxpayer and patience money is going to be used. public defender where the criminal have no means to pay for the Lawyer, taxpayers’s  money is used there. Prosecuters are paid by the taxpayer. Prevention of crime and Hospitalisation, they are all have a bad effect on economy.

iii. Arson is the crime of intentionally, deliberately and maliciously setting fire to buildings wildland areas, vehicles or any other property with the intent to cause damage. It can be done in the offices in order to hide the crime committed.

iv. Money laundering is a process of concealing the true origin dirty/ill-gotten money.
Any money derived from unlawful activities.
Maintaining offshore bank accounts with huge balances.
Buying various tangible and intangible properties with large amount of cash.
Depositing large amount of money into different financial organisations.
Transfer of money and other and other monetary instruments to and from overseas.
Transmitting money on the public’s behalf, whether overseas or within the country.

2. Embezzlement is the theft or misappropriation of funds placed in one’s trust or belongings to one’s employer.
This happen when the perpetrator takes or uses a company’s money without consent, purposely stealing, withholding or using money that has been entrusted to an employee by an employer or organisation.
To make it to be understood by the man in the street, embezzlement is to steal money from the employer by the employee who is entrusted to it, for this reason embezzlement is a criminal offence that need to be prosecuted, as it is a crime to use someone’s money without his or her consent. It is also the responsibility of every citizen to report crime or being the whistleblower, the stealing of money is a financial crime.

3. Forgery is the creation of false written documents or alteration of genuine one with the intent to defraud. The element of forgery is that a person must make and alter with the intent to defraud, because it is not all the writing, making that meet the definition of forgery because the intention must be there.
 Possessing, using, or offering a false writing  with the intent to defraud is a uttering
Forgery is the creation of false documents, 
Uttering is acts of knowingly using the forged documents.
Forgery was the fabrication of the forged instrument with intent to defraud,
Uttering is the publication of that instrument with intent to defraud.

CASE STUDY
Like the Financial Auditors the Forensic accountant rely on the evidence directly generated him/her, for this reason the forensic accountant cannot rely on the evidence produced by the Suspect’s Accountant.
The first thing that the forensic accountant have to do is to assess whether they are capable of doing that kind of work, one of the most important thing is the experience to that kind of event, the qualifications of their team.
They said the money was recently withdrawn from the bank, the forensic accountant should ask for the withdrawal slip, also proceed to the bank where the transaction has taken place, it may also need the court order to compel the bank to give the details of their customer.
Audit trail should also be applied in order to trace whether the money has been made in legal means, all transactions should be justified by documents{receipts, invoice, vouchers etc..}, recorded through journal, ledger entries that shows the accounts names, amounts, and debit or credit information and summerized income statement and balance sheet.
Knowing that the records will often be manipulated by corrupt officials and those involved in the scheme in order to disguise their illegal activities.
So, the forensic accountant should analyse all those accounting records in order to detect if there is any illegal means.
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