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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:

SHORT QUESTIONS:

Give short answers for the following questions: (8) 
1.
i. In what way do the effects of crime influence economy?  
Answer: The effects of crime that influence economy is though the losses obtained through loss or damaged to properties or any with monetary values which are huge and have significant effects to a community of individuals.

ii. How does crime costs the economy and tax payers?  
Answer: The crime costs the economy and tax payers through the community spending for the cost to maintain a Law enforcement, prevention of crimes, Drug rehabilitations and prevention, the facilities to provide for the Prisoners, Courts, Prosecutors, Public attorneys, Hospitalization, imposing high prices & laying off employees by businesses to cover their expenses and high premiums of Insurance if their covered members filed losses due to crime.

iii. What is ‘Arson’? 
Answer: Arson is a crime which is done by someone with malicious willful/intent of burning somebody’s property or dwelling and it is not only the destruction of properties is concerned but also the risk or threat in person’s life.

iv. What is money laundering? Point out some activities  which could encompass  money laundering.  
Answer:   Money laundering is the defined as concealing a money or monetary instruments from illegal/criminal activities and makes them seems legal in various forms.  Some activities are Cash collected from illegal Drug and firearms trade, illegal gambling, and gains from kidnapping and robbery.


2. What do you understand by the term ‘embezzlement’? Why it is considered a financial crime? (7) 
Answer:  Embezzlement is a willful act of unauthorized use of someone’s properties done by the employees or staff for personal gains.  It is considered as financial crime as there are misappropriation of assets of the companies such as cash siphoning, kiting, lapping, kickbacks from purchases to a company vendors, falsification of the overtime records, reimbursements of unauthorized personal expenses and thru payroll wherein a manager will add his family member to its employees
3. What is forgery? And what is the difference between forgery and uttering? (7) 
Answer: Forgery is an act of unauthorized writing or copying of someone’s signature to a legal document that is valid and binding.  While Uttering, is an unlawful assertion/presentation in words, writing or action of the forged legal document. Example of Forgery is the unauthorized signature writing of someone’s check and Uttering is the presentation or encashment of the forged check to a bank for unauthorized withdrawal of money.  
Case Study 
Question 
[bookmark: _GoBack]Based on the above case, what do you think that the forensic accountant would have assessed to get to know the actual facts about the monies? And how he was able to conclude that the husband and wife must have had access to unidentified sources of income? 
Answer: The forensic accountant should gather corroborating evidences or valid documents from the couple related to their income such as audited Financial statements if they have business or Salary certificate, bank account statements to verify their earnings and expenses.  Amounts being deposited to their accounts should be investigated as to proper and valid documentation where it came from and their relationship to the depositor.  If the couple is not able to validate the huge unexplained wealth, then it is indeed gains from illegal activities, since it was evident found from their home and conceal the legitimacy of it by claiming that it was their savings. 
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