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	Please insert your completed assignment ( in word format)  here:
QUESTION ONE (1)
I. What does internal auditor do?
As defined by the Institute of Internal Auditors (ILA) ‘Internal Auditing is an independent, objective assurance and consulting activity designed to add value and improve an organization’s operations. It helps an organization accomplish its objectives by bringing a systematic, displined approach to evaluate and improve the effectiveness of risk management control and governance processes.
Internal auditors’ roles include; monitoring, assessing and analyzing organizational risks and controls; and reviewing and confirming information and compliance with policies, procedures and laws. Working in partnership with management, internal auditors provide the board, the audit committee and executive management assurance that risks are mitigated and that the organization’s corporate governance is strong and effective. And when there is room for improvement, internal auditors make recommendations for enhancing processes, policies and procedures.
II. How forensic accountants work with external auditors
	
                                                                        Student name; Charity.M.Kaluba
                                                                        Student number; 1416
                                                                        Assessment number; twelve (12)
                                                                        Page; two (2)	

The level of interaction between external auditors and forensic accountants depends on;
· Client history; the external auditor may have a good past experience with the company as a trusted adviser or a strained relationship due to past events. In either case, forensic accountants must have an understanding of the current relationship between the external auditors and the company for successful and effective communication during the investigation. External auditors are useful sources of information because they are more likely to know more about the company based on past experience than a group of newly appointed forensic accountants attorneys. Typically, the company’s areas of risk, its business processes, documentation, systems and personnel are issues about which the auditors are most informed, and they therefore help the investigative team make a powerful start.
· The forensic accounting team will also have access to the auditors’ working papers and their staff, which will give them a better understanding of organizational culture and personnel. However, gaining access to working papers may require a formal access letter, the terms of which are set out carefully after advice from counsel. Obtaining these access letters may take time and delay the investigation.
III. Objectives of internal auditors in forensic investigations
Both the investigative team and internal audit bring their own skills to the task, and the best way for them to conduct an effective investigation is to work together. Internal auditors usually bring the following set of skill;
· Core skills in auditing; collecting documents and analyzing them for authenticity, corroborating evidence, testing and analyzing data, sampling and interviewing.
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· Core skills in project management; managing documents, planning, scheduling, creating and following up on audit steps, resolving issues, and recording and communicating results.
· Knowledge of company and systems; knowing the organizational structure, how transactions occur, how errors can be revealed, and the strength of the entity’s personnel, systems and business processes.
· These attributes and skills enable an internal auditor to obtain background information on people, systems and processes. The auditors’ past experience in audit provides them with valuable insights. They not only collect important data but also serve as advisers to forensic accountants regarding specific issues and follow-up actions.
IV. Roles of forensic accounting investigators when working in a forensic team
The forensic accounting investigator might assist the team in determining success in the following ways;
· Skills in planning and conducting a financial crime investigation.
· Expertise in accounting, in regulatory auditing, in internal controls, and in financial analysis.
· Interviewing skills including both fact-finding interviews with witnesses and admission-seeking with suspects.
· Expertise in data mining and data analysis of the company’s books, records and electronic such as e-mails.
· Experience in document authentication and awareness of a network of personnel trained in highly technical procedures such as typewriter/printer analysis and forensic laboratory authentication.
· Ability to review and analyze accounting transactions and their compliance with financial rules.
· Ability to gather both financial and non-financial information that is public.
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· Expertise in forensic imaging, information technology, e-mail search tools, etc.
QUESTION TWO (2)
Forensic accounting investigators should have an understanding of the following issues while working with attorneys:
· Their role and responsibilities associated with other team members.
· Which other professionals, current or prospective, are involved in the investigation.
· The extent and source of any external scrutiny by agencies such as SEC, IRS, DOJ, etc.
· Legal aspects such as the extent of privilege, expected criminal charges, expected extent of privilege waiver, etc.
· Anticipated timing issues.
· Expected form, timing and audience of interim or final outcome.
· Specific matters related to the investigation as per counsel’s understanding.
· Any limitations on departments or personnel that might be involved, interviewed or utilized in the investigation process
· Ability to provide assistance to counsel in developing various investigative techniques and procedures, and different hypotheses.
· Preparation of the sections of draft and final reports pertaining to accounting, reporting and financial information and assisting the counsel during report preparation.
· A global network of investigators might assist in multinational investigations.
QUESTION THREE (3)
Importance of privacy in forensic investigation
In cases of investigation, there usually privacy issues that arise. The 
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Privacy is as much important to the organization or any other victim. The victim organization might lose out the trust over the forensic accountant. The trust of the client is an important property that needs to be addressed. Moreover there are organizations where any slight leakage of the issue may attract huge media attention.it is also possible that due to this reason the reputation and finally the business of the organization are endangered. Also this is dependent over the sensitivity of the issue and the requirement of the result.
The code of ethics also requires the compliance for professionalism to maintain the privacy of the client. There certain rules and guidelines that needs to be followed in order to maintain the ethicality of the issues. These rules also address the privacy concern and its issues. The first thing is to maintain the confidential information as private as possible.
Measures to be taken to maintain privacy in forensic investigations
· Protecting any potential evidence from being altered (including modification/addition) or destroyed and preventing and false evidence from being introduced into the area in question.
· Compliance with the relevant legislation should never be ignored- a sound understanding of the law as far as it relates to the discovery of evidence should be the foundation upon which any subsequent investigation is built.
· Create a policy and/or procedure before an investigation takes place so that important issues can be discussed and agreed upon before hand.
· Document your actions in order to show that an investigation has taken place in accordance with the relevant legislation.
                                                               Name; Charity.M.Kaluba
                                                               Student number; 1416
                                                               Assessment twelve
                                                               Page number; six

· Working in undercover operations. Don’t alarm the media and general public
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