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	Q1.
i. What does an internal auditor do?
a) Core skills in auditing: collecting documents and analyzing them for authenticity, corroborating evidence, testing and analyzing data, sampling and interviewing.
b) Core skills in project management. Managing documents, planning, scheduling, creating and following up on audit steps, resolving issues and recording and communicating results.
c) Knowledge of the company and systems: knowing the organizational structure, how transactions occur, how errors can be revealed and the strengths of the entity’s personnel, systems and business processes.
d) These attributes and skills enable an internal auditor to obtain background information on people, systems and processes. 
ii. How do forensic accountants work with external auditors?
The external auditor may have had a good past experience with the company as a trusted advisor or a strained relationship due to past event. In either case, forensic accountants must have an understanding of the current relationship between the external auditors and the company for successful and effective communication during the investigation. External auditors are useful sources of information because they are more likely to know more about the company based on past experiences. The forensic accounting team will also have access to the auditor’s working paper and their staff, which will give them a better understanding or organizational culture and personnel.
iii. What are the objectives of internal auditors in forensic investigations?
There are some issues to consider:
a) Is internal audit’s primary focus on control assurance, which involves location-based or compliance auditing, or on control consulting which involves forward-looking projects, early involvement in system deployments, ect.?
b) Are internal auditors also trained in forensic investigative accounting?
c) Does everyone in the organization agree on the role of internal audit?
d) Are the internal audit’s recommendations implemented, and if not why not?
      iv.         What is the role of forensic accounting investigators when working in a forensic
                   team?
                    Forensic accounting investigators should be aware that their primary purpose is    
                    to find facts and not reach conclusions or express their own opinions. The  
                    forensic accounting investigators are expected to be independent and objective  
                   and to have an understanding of the objectives of all interested parties involved  
                   in the investigation.

2. How do forensic accounting investigators work with lawyers?
While the attorney is ultimately responsible for leading a successful investigation, the forensic accountant is a key player is determining success. The forensic accounting investigator might assist the team directed by the attorney in the following ways:
a) Skills in planning and conducting a financial crime investigation.
b) Expertise in accounting, in regulatory auditing, in internal controls, and in financial analysis.
c) Interviewing skills including both fact-finding interviews with witnesses and admission-seeking with suspects.
d) Expertise in data mining and data analysis of the company’s books, records and electronic data as e-mails.
e) Ability to gather both financial and non-financial information that is public.
f) Performing background checks on relevant personnel.
g) Coordinating with internal and external auditors as well as the audit committee.
h) Checking the validity of vendors based on publicly available information.
3. What is the importance of privacy in forensic investigations? And, which measures could be taken to achieve this?
Investigations usually pick up and focus on material overstatements in assets or understatements in liabilities; therefore, the stakeholders need to be informed as a matter of urgency that past financial statements may be unreliable. Corrective action should be taken immediately after determining the problem. Confidentiality is one of the prime concerns in such an investigation, as any leaking information to the media or competitors may be disastrous. In order to maintain confidentiality of the day-to-day developments in the investigation, it is important that the number of people who know about these developments is kept very limited. However, the company may be required to disclose information to regulators throughout the investigation.
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