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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:
Q1. 
	POLICIES
	PROCEDURES

	
	

	It defines entity objective.
	It  defines entity actions

	It defines entity principles
	It defines entity procedures to achieve objective



ii. Surveillance
     Anonymous tips
     Surprise audits
     Prosecution
     Enforcement of ethics and Fraud policies
     Catch me if you can!

iii.   Internal Audit help in Fraud detection by way of physical control over assets and records, monitoring      of controls and also an independent performance check.

iv. Commanding approach is simply a process that helps to set up strong accounting systems and internal controls function to monitor transactions against potential frauds.

v.   Precautionary approach is to hold a duty to prevent an occurrence which is seen to be within our power to do so. It is majorly designed to discover fraud and misconduct when it occurs. While Detective approach simply controls designed to discover fraud and misconduct when it occurs in an entity. It’s said to be usually proactive.

vi. Internal Controls simply looks at the planning and conducting of design and operating effectiveness of anti-fraud controls. Some internal control activities that an entity can adopt in order to prevent fraud are:
a. Adequate authorization procedures
b. Adequate documentation, records, and audit trail.
c. Physical control over assets and records
d. Independent performance checks
e. Monitoring of records

2. Points to be discovered when developing fraud policy are:
      a. Violation of fiduciary responsibilities
      b. Any dishonest or fraudulent act
      c. Disclosing confidential and proprietary information to outside parties.
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