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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	WHOS IS AN ACCOUNTANT? DESCIBE VARIOUS ROLES AND ACTIVITIES WHICH ACCOUNTANTS PERFORM.

An accountant is a person who records business transactions on behalf of an organization, reports on company performance to management, and issues financial statements.
 An accountant performs financial functions related to the collection, accuracy, analysis and presentation of a business, in a smaller business the accountant’s role consists of financial data collection entry and reporting, debt chasing and collecting.
An Accountant is responsible for account keeping, 


WHAT IS THE MEANING OF ‘DEBIT’ AND CREDIT?

DEBIT- Money going out of the account.

CREDIT – Money coming in to the account.

They increase the balance of gains, incomes revenues, liabilities and shareholders equity.

Sometimes debit is abbreviated as DR and credit is sometimes abbreviated with CR.


WHAT ID THE DIFFERNEC BETWEEN ‘REAL ACCOUNTS’ AND ‘PERSONAL ACCOUNTS?

Real accounts -  records transactions related to the business or assets. E.G cash, bank, building , loans creditors etc.

Personal account- the accounts relating to individuals, firms, associations or companies known as personal account 

WHAT ARE THE MAIN ODJECTIVES OF BOOK KEEPING? HOW WOULD YOU DISTINGUISH BOOK KEEPING FROM ACCOUNTING?

The main objective of book keeping is to keep a complete and accurate record of all the financial transactions in a systematic order. This ensures that the financial effects of these transactions are reflected in the books of accounts.


While bookkeeping and accounting are both essential business functions, there is an important distinction. Bookkeeping is responsible for the recording of financial transactions where accounting is responsible for interpreting, classifying and analyzing, reporting and summarizing the financial data collected.
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