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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:

1. Short Questions: Answers

i. The financial loss to the victim/organisation creates the lack of confidence on the financial system, reduction of investments; slowing the economic growth; affecting quality of life/social capital; increase the cost of borrowing and spending on security measures.

ii. In order to restore confidence in the economy and improve people’s way of life, government much invest in security measures and other relevant methods in order to protect the victims, businesses and investors; and these at the expenses of taxpayers.

iii. Arson is the destruction of someone’s dwelling by fire or explosion with malicious or willful intent.

iv. Money laundering is the cover-up by an individual or a business of the sources of illegally obtained funds in order to act as if this money was the proceed from legitimate or legal source. 

International money transfers, cross-border tradings, shipping company, retailing stores, takeaway shops, taxi drivers, Banking services, hotels facilities, are some of the activities which could encompass money laundering.


2. Embezzlement is the theft or misappropriation of a business assets or income by an employee for his personal benefit without the consent or authorization of the employer.

Embezzlement is consider a financial crime because in it, there is the presence of something valuable, an opportunity to take something without being detected, and the perpetrator will to commit the offence.


3. What is forgery is the act of falsifying a copy or imitation of a document, signature, banknote, or work of art with the intention to deceive or harm another person’s rights.

4. In Forgery, the person act by imitating the copy of the document in order to deceive while in Uttering, the individual present the forged document with the intention to deceive.      

             
Case Study

1) What do you think that the forensic accountant would have assessed to get to know the actual facts about the monies?

To know the actual facts about the monies, the forensic accountants would have requested information:

· On the household weekly and monthly expenditures to establish exactly, the household total expenditures required for each of the period, as well as looking at the household total income;

· Look at the bank statements, evidence of receipts/bills to justify those expenditures that do not appear on the bank statements.


2) And how he was able to conclude that the husband and wife must have had access to unidentified sources of income?

To conclude that the husband and wife must have had access to unidentified sources of income, the forensic accountant would have then:

· Listed details of all incomes and expenditures;

· Reviewed all the entries/transactions on the bank statements, to link them to the facts, and then identify the period during which those transactions or fraud actions were supposed to take place. 

· Make a difference between total actual incomes against total expenditures.

· If the value left after removing all the expenditures was equal to the money discovered in the house, then there was no case; but when the amount found is far beyond what was supposed to remain as saving, then this means that the husband and wife must have had access to unidentified sources of income.
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