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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment (in word format) here:
Q1: definition of accounting 
the system of recording and summarizing business and financial transaction and analyzing verifying and reporting the result is called accounting.
And other definition accounting American institute of certified public Accountants(AICPA), accounting is “the art of recoding classifying and summarizing in a significant manner in terms of money transaction and events which are in the part of financial character and interpreting the result.
Primary objective if accounting 
1: to ascertain the financial position of the business
2: to protect the business properties 
3:to facilitate rational business decision making
4:to satisfy the requirement of the low 

Q:2: what is accounting cycle? outline the basic steps included accounting cycle?
A: Accounting cycle is a complete sequence of accounting process that begins with recording of business transactions and end with preparation of final account   
Accounting cycle is a step by step process of recording classifying summarization of business transaction.
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 The following are the basic steps of accounting cycle 
(a) Transaction
Financial transaction including sale of asset, sales, paying of loans. Dividend, debtors, creditors all transaction related to business is called transactions    
(b) Journal entry:
Journal entries is nothing but after the transaction   is occurred, they are entered in journal interties. This journal all so called original entries 
(c) Posting:
          The general ledger contains the summery of all the business books
           The transaction then be posted to the general ledger 
(d) Trail balance 
A trial balance is prepared at the end of an accounting period, which can be a month, a quarter or a year depending on the business’s practice
(e)  work sheet: 
               can be done if there is an error in trail balance 
(f) Adjustment journal entries:

(g) Financial statement: 

To know the financial business position, it must be prepared financial position of the business
 
(h) Closing book:
 Prepares at the end of the year and the new cycle begins with zero carry forwards 

Q3: list of various accounting activities that organization undertakes and reasons?
    The fallowing is accounting activities that organization under takes 
(a) Identifying the financial business transactions
(b) Measuring the transaction events
(c)  Recording the transaction events all so know as journal entries
(d) Classifying journal entries all so know as ledger accounts  
(e) Summarizing the transactions in the form of trail balance, income statement, and balance sheet
(f) Analyzing and interpreting transactions 
(g)  Reporting and communicating the transaction/ events
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