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Question 1

I. What does internal auditor do?

The position of the group in the company‘s administrative graph and it actual routine activities should be noted. Due to various factors, the daily activities may differ from the role prescribed by the organizational chart. It may be advisable to consider ways in which the internal auditor is measured by the company in relation to number of locations visited, coverage, improvements to operating metrics, types of issues raised and financial savings.

II. How do forensic accountant work with external auditor?

The external auditor may be trusted adviser of the company or he may have a strained relationship with the company due to previous experiences. As the forensic accounting investigator works in collaboration with the company and its external auditor during an investigation, understanding the current relationship of the two is vary important for successful communication during an investigation.
External auditors can be vary useful sources of information because they know the company better than  a newly employed team of attorneys and forensic accounting investigators, who have limited prior experience with the company. The audit firm’s knowledge about a company’s areas of risk, business process, documentation, systems, and employees can help the investigative team to get off to a quick start.
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III. What are the objectives of internal auditors in forensic investigation?

· Not alienating management.
· Staying on schedule to complete the yearly audit plan
· Not opening the internal audit team to criticism.

IV. What is the role of forensic accounting investigators when working in a forensic team?

Forensic accounting investigators are called upon frequently to investigate potential financial statement misstatement or manipulation and asset misappropriations. Such engagements are referred to as internal accounting investigations. While investigating asset misappropriation, the forensic accounting investigator can be appointed by the external attorney or the general counsel of the company.
During an asset misappropriation investigation the forensic accounting investigator typically receives excellent cooperation from company executives, who see themselves and the company as the victim. Based on past experiences, it has been seen that an investigation focused on asset misappropriation may produce evidence suggestive of other schemes, in which the company may have been gaining advantages from criminal acts. Once the forensic accounting investigator picks up on, a loose thread and tracks it, there often is no telling where it may lead. 
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Question 2

How do the forensic accounting investigators work with lawyers?

· Internal investigation related to accounting or reporting issues, generally generated by audit committee concerns, anonymous top, internal audit concerns, media or regulatory reports or communications, or external auditor finding.
· Supervisory investigation such as investigations by Securities and Exchange commission (SEC). these include civil court case, such as contract disputes, investor lawsuits, illegal termination claims, fraud retrieval action, and tax authority investigations.
Attorneys are of several different kinds. The forensic accounting investigator may work with the SEC counsel, general counsel for the company, special independent (external) counsel to the board or the audit committee, often designated as 10A counsel, lawyer for particular panel or audit committee members, counsel for particular staff members or groups of employees, civil or criminal counsel, or counsel for employee who may be under doubt or who wish to avoid being accused. 

Question 3
What is the importance of privacy in forensic investigations? And which measures could be taken to achieve this?
The focus of any inquiry may be a material overstatement of asset values or understatement of liabilities. And there may be an immediate need to inform stakeholders and markets that already published financial statements may be not reliable. The level of the problem must be identified and corrective action should be taken. In that situation, a host of question often circulate around the company:
· Was the misstatement made deliberately?
· Who knew or should have known?
· What actions need to be taken?
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Maintaining confidentiality in such investigation is usually very important. Leaks of information to the press or competitors may be very damaging. The number of people with the company who are aware of daily developments should be suitable restricted from avoiding such leaks. However, during such investigations, the company may willingly choose to disclose information to regulators. 
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