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Assessment #1
Q.1
i. Export and import laws of different countries and their foreign policies. 
ii. (a) Social environment 
(b) Technological environment 
(c) Natural environment 
(d) Demographic environment 
iii. The high rise of population indicates the easy availability of labour. These encourage the business enterprise to use labour intensive techniques of production. Moreover, availability of skill labour in certain areas motivates the firms to set up their units in such area. 
iv. The business environment is multifaceted, complex, and dynamic in nature, and has a far-reaching impact or the survival and growth of the business. To be more specific, proper understanding of the social, political, legal, and economic environment helps the business in the ff ways
(a) Determining opportunities and threats
(b) Giving direction for growth 
(c) Continues learning 
(d) Image building 
(e) Meeting competition 
(f) Identifying firms strength and weakness
v. (a) Responsibility towards the shareholders or owners: they should be with a fair return on their investment
(b) Responsibility towards the employees: a business enterprise must ensure a fair wage or salary to the workers based on the nature of work involved and the prevailing rates in the market.
(c) Responsibility towards the consumers: a business enterprise must supply quality goods and services to the consumers at reasonable prices. 
(d) Responsibility towards the government: A business enterprise must follow the guidelines of the government while setting up the business. It should conduct the business in a lawful manner; pay the taxes honestly and on time. It should not indulge in any corrupt practices or unlawful activities.
(e) Responsibility towards community: it should preserve and promote social and cultural values, generate employment opportunity, and contribute towards the progress of the society. 

Q.2
Legal environment is one of the essential areas to concentrate on while starting or working on in any business. It depend on legal systems of the countries. Every business must obey the laws without a choice. Legal laws and regulations also form the way businesses are created in a nation. It is essential to keep in mind the above laws of business in every country and also the laws that the country passes. 

Case study

1. a) A limited liability company is a mix of a corporation and a partnership. One partner or a member of the business is not responsible for the mess or trouble created by another.
b) A partnership run by two or more individuals who have the same goals and aims for the business. 

2. Sole traders- He owns every aspect of the business and is responsible for all the debts and has the sole right to the profits.
3. Lack of preparedness for economic change, No focus on value, lack of planning, lack of focus. 
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