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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:

Question : 1

i.) Crime has a direct negative impact on the economy as well as on the society. To be more precise it has an impact on the Microeconomic as well as on the Macroeconomic, of the country. It artificially inflates prices of certain elements, such as land. It reduces the purchasing power of the common person and thus tends to increase cost of living of the society.

ii.) Crime has a direct effect on the economy and taxpayers as the need to finance the following:

· Law enforcement carries costs incurred in training and maintaining a police department, their equipment and buildings, and their support staff. ( BOLC -Unit 2 – Crime & Economy,  Pg 2) 
· Prevention of crime : Community programmes are developed to help prevent the occurrence of crimes. Common programs includeCrime Stoppers, school paid by the local community. ( BOLC -Unit 2 – Crime & Economy,  Pg 3)
· Incarceration: The facilities provided to prisoners cost substantial amounts of money provided by taxpayers. These include expenses for food, housing, clothing, medical care, supervision and training for inmates in jail. ( BOLC -Unit 2 – Crime & Economy,  Pg 3)
· Courts: Operating and maintaining the legal system carries considerable costs for taxpayers. These include costs for judges, court reporters, clerks, buildings, etc. ( BOLC -Unit 2 – Crime & Economy,  Pg 3)

iii.) Arson is According to law, malicious and intentional burning of another person’s dwelling is defined as arson. The crime is concerned not only with the resulting damage to the property but also the threat to which the occupants were exposed due to this action. ( BOLC -Unit 2 – Crime & Economy,  Pg 5)
iv.) When persons or business entities conceal gains from unlawful activities through various schemes and methods, it is called money laundering. ( BOLC -Unit 2 – Crime & Economy,  Pg 5)
 
Money laundering encompasses the following:
· Transfer of money and other monetary instruments to and from overseas.  
· Buying various tangible and intangible properties with large amounts of cash.  
· Depositing large amounts of money into different financial organizations.  
· Maintaining offshore bank accounts with huge balances.  
                                                                                                   ( BOLC -Unit 2 – Crime & Economy,  Pg 10)


Question : 2

The process of diverting business income to one’s personal use is known as skimming. This fraud can only be carried out by the owners or officers of a business enterprise. When such diversion of business income is done by a member of staff, it is called embezzlement. ( BOLC -Unit 2 – Crime & Economy,  Pg 7)

Embezzlement is a financial crime as all the 3 elements of a financial crime are present, namely:
· 1)  The presence of something valuable.  
· 2)  An opportunity to take something without being detected.  
· 3)  A perpetrator willing to commit an offence  
                                                                         ( BOLC -Unit 2 – Crime & Economy,  Pg 4)


Question : 3
The deceitful making or material modification of any writing with the intention to deceive or harm another person’s rights is called forgery. ( BOLC -Unit 2 – Crime & Economy,  Pg 8)

Whearas, the action of offering of a forged instrument with the intent to deceive is called uttering. ( BOLC -Unit 2 – Crime & Economy,  Pg 8)


Case Study :

The Forensic Accountant would probably need to assess the following :

a. Looked at the bank accounts of the couple and to determine their monthly income, whether it is in term of salaries, income from a business, rent, etc..

b. To cross check on the bank statement if whether these withdrawal sums commensurate with the large amount of cash found at their home as the two suspects claimed it to be.

c. What is there trend of living in term of expenses

d. What are all the sources of income, from cash basis

[bookmark: _GoBack]e. And to request from the couple what are their explanations and confront them with the evidence.
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