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                                                      Assignment  

1.Describe the importance of business environment for a business firm?

The importance of a business environment for a business firm is that there should be always be a close and continuous interaction between the business and environment. Giving direction for growth is a key area as with growth comes more profit and if you identify a firms strengths and weaknesses early on then you should be able to know what to keep going with and what to stop in order to be a successful business.

2.Explain the social responsibility of business towards different groups?

The social responsibility of business towards different groups is that the manager of the business cannot be limited towards the owner they have to take into consideration the other people like the workers,the consumers the stake holders and so on because every single one of the different groups make it a successful business all round the customers are equally as important because without them the business would be at breaking point.

1.Using examples from the case study or from your own knowledge, explain the meaning of ;

A . Limited liability company.
 
 A limited liability company is where a individual partner can not held responsible for their partners mistakes or mess that they get themselves into.

 B. Partnership.

A partnership is a type of business that is run by two or more individuals like William and his wife they had the same goals and aims for their business until she took Ill then he was left working long hours and eventually had to employ a assistant manager.

 2. Describe the advantages of being a sole trader

The advantages of being a sole trader are that the owner/individual is entitled to all of the profits which is great but they’re also responsible for every aspect of the business and making sure it comply s with every aspect of the law 

3.Point out the reasons why a third of sole traders cease trading within the first year of trading?

The reasons why a third of sole traders cease trading within their first year of business is 
1.The company  might not make enough money to cover the overheads for example the rent on the building or might not have enough customers than first thought.
2.Another reason is they might fail a inspection from the law.
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