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1) (i) The role of an internal auditor is to work in cooperation with the management of an organisation to complete an annual audit plan within a scheduled period of time. They aim to provide independent opinions that an organisations risk management, governance and internal control processes are operating effectively. Due to the nature of internal audit the internal auditors will have great knowledge of the organisation for which they work and can therefore be a great asset to forensic accountants. 

1) (ii) One of the key roles of an external auditor is to audit the financial statements of an entity. This aims to provide comfort, but not absolute assurance that they financial statements are free from fraud. The role of the external auditor is not to disprove this is the case, but to provide comfort that the accounts have been prepared in accordance with the relevant standards. 

The forensic accounts must firstly understand the depth of the relationship between the external auditors and the entity concerned as this will help assess the risk of any personnel irregularities within the relationship. 

The forensic accountants will then also have access to the audit file of the auditors should some form of engagement letter be agreed, signed and in place. 

1) (iii) Once the forensic accountants have assessed factors in regards to the internal auditors (such as experience in forensic accounting, exact roles within the relevant entity etc) the investigative team will need to assess how best they can work with internal audit. Internal auditors bring a number of skills and experience to an investigation. 

They will bring key skills in audit such as sampling, interviewing etc. They will also bring skills in project management, key to a forensic investigation. This may be in the form of document managing, time scheduling, recording etc. As previously mentioned, an internal audit function will also have key knowledge of the entity concerned. They will be educated on the structure, systems, processes etc. All of the above should aid an investigative team and will also increase efficiency. 

1) (iv) It is the role of the forensic accounting investigator to find facts on a certain case, rather than to reach conclusions. The management role is to prepare the financials, with the auditors aim to provide assurance on these. 

Within a case, and with the fact in mind that a forensic accounting investigator aims to find facts, the objectives of the investigator should aim to find out some of the following facts. 

Who was involved in a case, how did the fraud occur, what was the time frame in which the offence occurred, what was the magnitude of the crime and thus what effect would this have had on the financial statements.

These are all facts and are the aim of the investigator in order to provide a court with the best information possible in order to come to the correct decision.

2) Forensic accounting investigators work with lawyers and attorneys in a number of ways.

They may aid in the planning and timeline of a particular investigation. They will also provide expertise in accounting, internal controls and financial analysis.  The investigator will also be able to provide experience in interviewing individuals that may be guilty of financial crime. 

[bookmark: _GoBack]As well as the above, a forensic investigator will have experience in financials analysis and experience of financial reporting. They will also be the one to liaise with both the internal and external auditors. The investigator will have experience in assessing what specific skills are required for an investigation and thus are best fit to put together the require team to aid the lawyers.  

The investigator will also have a key role in the review of financial information within a case due to their in depth knowledge and accounting/audit skills. This will mean that within the team they will need the technical skills in an aim to reviewing and analysing the financial statements of the entity(s) in question.

3) Confidentiality and privacy is a big concern in investigations involving financial crime and fair play. Any information that is leaked prior to being dealt with properly could have serious implications. It is therefore key that only parties and individuals that require any information on an investigation actually receive it i.e. information should not be provided to third parties or individuals that do not specifically require it. This is particularly important when concerning the leaking of information to parties such as the media or competitors due to the high risk of impact it may cause of the entity concerned. This leads then on to the issue of stakeholders and parties with interest in the entity concerned to be provided the relevant information and from the correct parties i.e. that a shareholder as an example doesn’t find out about an investigation via a third party such as the media. This is a both a risk to reputation and potentially certain legal requirements surrounding confidentiality.

As mentioned briefly earlier, it is of upmost importance therefore that only the relevant parties/individuals are involved in an investigation in order to mitigate the risk of information being leaked to unnecessary parties. 
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