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Marking Criteria:
	1.I. The largest capital of the Islamic banks of the Arabian monarchies were opened: Al-Rajhi (Saudi Arabia, established in 1988), Kuwait Finance House (Kuwait, 1977), and Dubai Islamic Bank (United Arab Emirates, 1975).
The inaugural meeting of the Board of Governors of the IDB and it started functioning.
The International Monetary Fund (IMF) and the World Bank also recognized Islamic financial products as a genuine means of financial intermediation and produced papers to that effect.
Several financial islamic products were developed and a lot of financial organisations were opened. Pakistan, Iran and Sudan decided to change their system to Islamic financial system.
II. 1) Takaful is no excessive gharar (uncertainty) due to the fact that part of the contributions paid by each member is considered as gifts or donations and sent to a special Fund from which, upon occurrence of insured event compensation is awarded. 
2) paid fees or part of them, may be used only in transactions not prohibited by the Sharia. 
3) the main goal of Islamic insurance is to ensure that risks to participants. The parties to the contract of Islamic insurance (Takaful) can act in the role of those who provide the warranty and who warranted;
4) for the business activity of Takaful companies aims to observe the Shariah Supervisory Board, whose tasks include the evaluation of new products (services) of the company and its operations from the point of view of their conformity to the norms and principles of Islamic law;
5) in Takaful, unlike commercial insurance, not violated the conditions of inheritance in accordance with the requirements of Shariah.
III. ICD was founded in 1999.
ICD promotes private sector of the economy in the interests of their shareholders – 45 States and 5 financial institutions
from Islamic countries.
ICD performs its functions with the help of two tools:
direct funding;
advising States and private organizations to create, promote, maintain and entrepreneurship development.
IV. This is a non-profit organization, and the main goal of its activities is the preparation of accounting standards, auditing, governance, ethics and Shariah for Islamic financial institutions.
The organizational structure of the AAOIFI consists of six departments, namely the General Assembly, the Board of Trustees,Council for standards of accounting and audit, Sharia Board, Executive Committee and General Secretariat. The Supreme body is the General Assembly.
AAOIFI is the most authoritative organization for the development of Shariah standards contracts and transactions, as practiced in the Islamic banks and financial institutions worldwide.
2.a. Sudan 
The development of Islamic banking in the Sudan is unique compared to other Muslim countries. This is due to the fact that Islamic banking in the Sudan is passing through a period when there was full government support and a period of poverty the banking sector. In a period when there was government support, there has been a rapid growth in this sector in the Sudan and created rules that support this growth.
b. Iran 
Like Pakistan, Iran has completely transformed the financial system into Islamic banking system. History of the Iranian Islamic banking system begins after the Islamic revolution in the country in 1979. The first measure which was undertaken by the new regime was the seizure of all commercial banks in Iran.
c. Pakistan
History of Islamic banking system in Pakistan started immediately after the coup by General Zia ul Haq in July 1977. 29 September 1977, General Zia mandated the Council of Islamic Ideology (CII) to study and prepare a report on the exclusion of RIBA from the economic system of the country.
d. Malaysia
In Malaysia like other Muslim countries influenced by the Islamic revival movement among intellectuals to a large extent in the 1970-ies. Individuals, groups of people or companies appealed to the Malaysian government to establish Islamic banks that meet the needs of the Muslims. At the Economic Congress Bumiputra in 1980 a resolution was passed requiring States to allow pilgrims to Board the establishment of an Islamic Bank that allows you to collect and invest the money of the Muslims
e. Bahrain 
Bahrain is the leading centre for Islamic Finance in the middle East. The first Islamic Bank in Bahrain was established in 1979 with the issuance of a license, the Bahrain Islamic Bank. The main engine of financial development Bahrain is the Bahrain development Bank (BDB).
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